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UNITED STATES BANKRUPTCY COURT
EASTERN DISTRICT OF MICHIGAN

SOUTHERN DIVISION
In re: Chapter 9 No. 13-53846
City of Detroit, Michigan
Debtor. Hon. Steven W. Rhodes
/

MOTION FOR RELIEF FROM THE AUTOMATIC STAY AND ENTRY OF
ORDER WAIVING THE PROVISION OF FRBP 4001(A)(3)

NOW COMES Bank of America, N.A. (hereinafter “Movant™), by and through its
attorneys, Trott & Troﬁ, P.C., and pursuant to 11 U.S.C. § 362(d), 11 U.S.C. § 922(b),
L.B.R. 4001-1(E.D.M.), and L.B.R. 9014-1 (E.D.M.), moves for relief from the Automatic
Stay to proceed under applicable non-bankruptcy law to enforce its remedies to foreclose
upon and/or obtain possession of property commonly known as 5384 Hereford St., Detroit,
MI 48224 (the “Property™); and for waiver of the provisions of Fed. R. Bankr. P. 4001 (a)
(3); and in support thereof states as follows:

1. This Court has jurisdiction over the proceeding pursuant to 28 U.S.C. §§ 157
and 1334. This is a core proceeding pursuant to 28 U.S.C. § 157(b)(2} and venue is proper
before this Court pursuant to 28 U.S.C. §§ 1408 and 1409.

2. On July 18, 2013, Debtor sought protection under Chapter 9 of the Bankruptcy
Code.

3. That Movant is a holder of a mortgage encumbering the Property that is
currently owned by the Melinda R. Cox (the “Mortgage™). See Loan Documents, Exhibit
6.

4. The Mortéage was recorded with the Wayne County Register of Deeds on
November 24, 2008 at Liber 47607, Page 115.

5. There exists another mortgage on the Property that is in the original amount of

$10,000.00 that was granted to the City of Detroit, which was recorded with the Wayne
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County Register of Deeds on November 24, 2008 at Liber 47607, Page 124-130 (the “CoD
Junior Mortgage™). See, CoD Junior Mortgage, Exhibit 6-A.

6. Because CoD Junior Mortgage was recorded after the Mortgage, it is junior in
priority with respect to the liens that encumber the Property.

7. The approximate market value of the Property is $14,000. See, Broker Price
Opinion, Exhibit 6-B.

8. Trott & Trott, P.C. has been informed by Movant that the amount due and
owing, is approximately $78,468.91, which includes Movant's Attorney fees and costs for
filing this motion;

9. There is sufficient cause for modification of the Automatic Stay so that Movant,
and any successors or assigns, may proceed under applicable non-bankruptcy law to
enforce its remedies to foreclose upon and/or obtain possession of the Property because
the Debtor and the bankruptcy estate will not receive any benefit from the sale of the
Property with respect to the CoD Junior Mortgage as the value of the Property is less than
the amount of the Mortgage held by Movant.

10. That Larry D Williamson, The Lofts at Rivertown Condominium Association,
FAM City of Detroit, City of Detroit and J.D. Candler Roofing Company Inc. may have an
interest in the subject property to the knowledge and belief of Movant;

11. Pursuant to LBR 9014-1(b}4) (E.D.M.), é copy of the proposed Order Granting
Relief from the Automatic Stay and Waiving the Provision of Fed. R. Bankr. P. 4001(a)(3)
is labeled as Exhibit "1".

12. Movant also requests that in the event a hearing on this motion is held, and
Movant prevails, that the Court order the submission of an order in substantial compliance
vﬁth Exhibit 1 and that presentment of the order waived.

13. Concurrence from Débtor's counsel was sought by counsel for Movant on

August 13, 2014, and concurrence was not given.
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WHEREFORE, Movant respectfully requests that the Court enter an Order
Granting Relief from the Automatic Stay and Waiving the Provision of Fed. R. Bankr. P.
4001(a)(3) for good cause shown pursuant to 11 U.S.C. §362(d)(1) and/or (2), and that the
Order is effective immediately upon entry by this Court notwithstanding the provision of
Fed R. Bankr. P. 4001(a) (3); and whatever other relief the Court deems just and equitable.

Respectfully Submitted,
Trott & Trott, P.C.

Dated: October 8, 2014

~
)

£S1-Fohm PrKapian-@RHo 1) -

/S/ Melissa Byrd (P66314 )
Attorngy for Bank of America, N.A.
31440 Northwestern Hwy Ste 200
Farmington Hills, MI 48334-5422
248.642.2515

Email: EasternECF@trottlaw.com

T&T #442704B01
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EXHIBIT 1

UNITED STATES BANKRUPTCY COURT
EASTERN DISTRICT OF MICHIGAN

SOUTHERN DIVISION
Inre: Chapter 9 No. 13-53846
City of Detroit, Michigan
Debtor. Hon. Steven W. Rhodes

ORDER GRANTING RELIEF FROM THE AUTOMATIC STAY AND ENTRY OF
ORDER WAIVING THE PROVISIONS OF FED. R. BANKR. P. 4001 (a) (3) WITH
RESPECT TO 5384 HEREFORD ST., DETROIT, MI 48224

Bank of America, N.A., by and through its attorneys, Trott & Trott, P.C., having
.ﬁled a Motion for Relief from the Automatic Stay and Entry of Order Waiving the

Provisions of Fed R. Bankr. P. 4001(a)(3) (the “Motion”) that seeks relief from the
Automatic Stay under 11 U.S.C. § 362 so that Movant, and any successor or assign, may
proceed under applicable non-bankruptcy law to enforce its remedies to foreclose upon
and/or obtain possession of the property commonly known as 5384 Hereford St., Detroit,
MI 48224, and the Court being fully advised in the premises:

IT IS HEREBY ORDERED that Movant, and any successor or assign, is granted
relief from the Automatic Stgy so that it may proceed under applicable non-bankruptcy law
to enforce its remedies to foreclose upon and/or obtain possession of the property
commonly known as 5384 Hereford St., Detroit, MI 48224,

IT IS FURTHER ORDERED that this Order shall be binding and effective despite
any conversion of this bankruptcy case to a case under any other chapter of Title 11 of the
United States Bankruptcy Code.

IT IS FURTHER ORDERED that Fed. R. Bankr. P. 4001(a) (3) is waived.
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Bernard J. Younghlood
Wayne County Register of Deeds

November 24, 2008 (0255 PM
Liber 47607 Page 115-123
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MORTGAGE

State of Michigan

Return Tga

FLO-700~ p LLE POST CLOSING
BANK OF AMERICA

9000 SOUTHSIDE BLVD.

BLDG 700, FILE RECEIPT DEPT.
JACKSONVILLE, FL 32266

THIS MORTGAGE ("Security Instrument”™) is given on NOVEMBER 17, 2008
The Mortgagoris MELINDA R COX, A SINGLE WOMAN

, and whose address is
4387 WOODHALL ST, DETROIT, Ml 48224

("Borrower”). This Security Instrument is given to BANK OF AMERICA N.A.

which is organized and existing under the lawsof UNITED STATES OF AMERICA .
and whose addressis 9000 SOUTHSIDE BLVD — BLDG 800D, JACKSONVILLE, FL 322560000
("Lender"), Borrower owes Lender the principal sum of
FIFTY ONE THOUSAND THREE HUNDRED SEVENTY FIVE AND 00/100
Dollars (US. § 51,375.00 ).
This debt is evidenced by Borrower’s note dated the same date as. this Security Instrument ("Note"),
which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
DECEMBER 01, 2038 . This Security Instrument secures to Lender: {a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; {b) the payment of all other sums, with interest, advanced under paragraph 7

FHA Michigan Mortgage - 4/96
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to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, warrant, grant and convey to the Lender, with power of sale, the following described
Property located in WAYNE County, Michigan:

"LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF.”

Parcel ID Number: W211077109%
which has the address of 5384 HEREFORD STREET [Street)
DETROIT [Cuy), Michigen 48224-2126  {Zip Code) { "Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the Property, and all
easements, appurtenances and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and
has the right to mortgage, tgmnt and convey the Property and that the Property is unencumbered, except
for encumbrances of cecord, Borrower warrants and witl defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering
real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each
monthly payment, together with the principal and interest as set forth in the Note and any late charges, a
sum for (ag’ taxes and special assessments levied or to be levied against the Property, (b) leasehold
}Jayments or ground rents on the Property, and (c) premiums for insurance required under paral_glraph 4,

n any year in which the Lender must pay a mortgage insurance premium to the Secretary of Housin
and Urban Development {"Secretary”}, or in any year in which such premium would have been requir
if Lender still held the Security Instrument, each monthly payment shall also include either: (i} a sum
for the annual mortgage insurance premium to be paid by Lender to the Secretary, or {ii) a monthly
charge instead of a mortgage insurance premium if this Security Instrumentis held by the Secretary, ina
reasonable amount to be dgetermined by the Secretary. Except for the monthly charge by the Secretary,
these items are called "Escrow Items” and the sums paid to Lender are called "Escrow Funds,”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount notto
exceed the maximum amount that may be required for Borrower’s escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 US.C. Section 2601 et seg. and implementing regulations, 24
CFR Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or
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reserve permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's
payments are available in the account may not be based on amounts due for the mortgage insurance
premivm.

It the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by
RESPA, Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts
of funds held by Lender at any time are not sufficient to pay the Escrow Items when due, Lender may
notify the Borrower and require Borrower to make up the shortage as permitted by RESPA,

The Escrow Punds are pledged as additional security for all sums secured by this Security
Instrument. If Borrower tenders to Lender the full payment of all such sums, Borrower’s account shal}
be credited with the balance remaining for all installment items (a), (b), and (c} and any mortgage
insurance premium installment that Lender has not become obligated to pay to the Secretary, and
Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sale of
the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for items (a), (b}, and (c}.

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender
as follows;

First, to the morigage insurance premium to be paid by Lender to the Secretary or to the monthly
charge by the Secretery instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure 8ll improvements on the
Property, whether now in existence or subsequently erected, against any hazards, casualties, and
contingencies, including fire, for which Lender requires insurance. This insurance shall be maintained
in the amounts and for the periods that Lender requires, Borrower shall also insure all improvements
on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender, The
insurance policies and any renewals shall be held by Lender and shall inctude loss payable clauses in
favor of, and in a form acceptable to, Lender.

In the event of loss, Borrawer shall give Lender immediate notice by mail, Lender may make
proof of loss if not made promptly by Borrower. Each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to Lender, instead of to Borrower and
to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its option,
either {a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b} to
the restoration or repair of the damaged Propersty. Any application of the proceeds to the principal shall
not extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any escess insurance proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s
Loan Application; Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within sixty days after the execution of this Security Instrument {or within sixty days
of a later sale or transfer of the Property) and shall continue to occupy the Property as Borrower’s
principal residence for at least one year after the date of occupancy, unless Lender determines that

Initlals: M
m—ﬁNMI) 040N

Page 3 ot B

FHMI 11717708 11:20

13-53846-swr Doc 0/08/14 Entered 10/08/14 16:32:13 Page 4 of 13




requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist which
are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances.
Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned Property. Borrower shall also be in defautt if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender
{or failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representstions concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrumentis on a leasehold, Borrower shall comply
with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title
shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in
place of condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount
of the indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall
apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are referred to in paragraph 2, or change the amount of such payments,
Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and
this Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lendes’s Rights in the Property. Borrower shall
pay all governmentat or municipal charges, fines and impositions that are not included in paragraph 2,
Borrower shall pay these obligations on time directly to the entity which is owed the payment. If failure
to pay would adversely affect Lender’s interest in the Property, upon Lender's request Borrower shall
promptly furnish to Lender receipts evidencing these payments.

It Borrower fzils to make these payments or the payments required by paragraph 2, or fails to
perform any other covenants and agreements contained in this Security Instrument, or there is a legal
proceeding that may significently affect Lender’s rights in the Property {such as a proceeding in
bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever
i5 necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of texes, hazard insurance and other items mentioned in paragraph 2.

Any smounts disbursed by Lender under this paragraph shall become an additional debt of
Borrower and be secured by this Security Instrument. These amounts shall bear interest from the date
of disbursement, at the Note rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discherge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien
in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the len; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which may
attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
payment defaults, require immaediate payment in full of all sums secured by this Security
Instrumentif;
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
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(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument, :
{b) Szle Without Credit Approval. Lender shall, if permitted by applicable law (including
Section 341{d) of the Garn~ St. Germain Depository Institutions Act of 1982, 12 US.C.
1701j-3(d)} and with the prior approval of the Secretary, require immediate payment in ful] of
all sums secured by this Security Instrumentif:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the
Property, is sold or otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence,
or the purchaser or grantee does so occupy the Property but his or her credit has not been
approved in accordance with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate
payment in full, but Lender does not require such payments, Lender does not waive its rights
with respect to subsequent events.
(d) Regulations of HUD Seccretary. In many circumstances regulations issued by the
Secretary will limit Lender’s rights, in the case of payment defaults, to require immediate
payment in full and foreclose if not paid. This Security Instrument does not authorize
acceleration or foreclosure if not permitted by regulations of the Secretary.
{e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are
not determined to be eligible for insurance under the National Housing Act within 60 days from
the date hereof, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, A writtenstatement of any authorized agent of the Secretary
dated subsequent to 60 days from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the
foregoing, this option may not be exercised by Lender when the unavailability of insurance is
solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinsteted if Lender has required immediate
pagment in full because of Borrower’s failure to pay an amount due under the Note or this Security
Instrument. This right applies even after foreclosure proceedings are instituted. To reinstate the
Security Instrument, Borrower shall tender in a lump sum all amounts required to bring Borrower's
account current including, to the extent they are obligations of Borrower under this Security
Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument
and the obligations that it secures shall remain in effect s if Lender had not required immediate
payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceeding, (ii} reinstatement will preclude
foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of
the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to any successor in interest of Borrower shall not operate 10 release the liability of the original
Borrower or Borrower's successor in interest. Lender shall not be required to commence proceedings
against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in excrcising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants
and agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender
and Barrower, subject to the provisions of paragraph 9(b). Borrower’s covenants and sgreements shall
be joint and several. Any Borrower who cosigns this Security Instrument but does not execute the
Note: (a) is cosigning this Security Instcument only to mortgage, grant and convey that Borrower's
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interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to
pay the sums secured by this Security Instrument; and {c} agrees that Lender and any other Borrower
may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law reguires use of another method.
The notice shall be directed to the Property Address or any other address Borrower designates by notice
to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or
any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given s provided in this
paragraph.

14. Governing Law: Severability. This Security Instrument shall be governed by Federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause
of this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this
Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on or in the Property. Borrower shail not do, nor allow
anyone else to do, anything affecting the Property that is in violation of any Environmental Law. The
preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower
learns, or is notified by any governmental or reguletory authority, that any removal or other
remediation of any Hazardous Substances affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleumn products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 16,
"Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedusre. If Lender requires immediate payment in full under
paragraph 9, Lender may invoke the power of sale and any other remedies permitted by
applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give notice of sale to Borrower in the
manner provided in paragraph 13. Lender shall publish and post the notice of sale, and the
Property shall be sold in the manner prescribed by applicable law. Lender or its designee may
purchase the Property &t any sale. The proceeds of the sale shall be applied in the following
order: {a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees;
(b) to all sums secured by this Security Instrument; and (c} any excess to the person or
persons legally entitled to it,

If the Lender's interest in this Security Instrument is held by the Secretary and the
Secretary requires immediate payment in full under Paragraph 9, the Secretary may invoke
the nonjudicial power of sale provided in the Single Family Mortgage Foreclosure Act of
1994 ("Act") (12 U.S.C. 3751 et seq. ) by requesting a foreclosure commissioner designated
under the Act to commence foreclosure and to sell the Property as provided in the Act.
Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

18. Release. Upon psyment of all sums secured by this Security Instrument, Lender shall prepare
and file a discharge of this Security Instrument without charge to Borrower,

19. Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants of each such rider shali be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box{es}1.

{]Condominium Rider Growing Equity Rider |E/Other fspecify]
[ Planned Unit Development Rider [ Graduated Payment Rider o (A ff
Exhibi+ A
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Initiols:
@—4HIMI} @401 Fige 7 of ©

FHMI 11717708 11:20 AM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security
Instrument and in any rider{s) executed by Borrower and recorded withit.

Witnesses:
{Seal)
MEL INDAfR COX -Borrower
{Seal)
~-Borrower
{Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Berrower -Borrower
{Seal) {Seal)
-Borrower -Borrower
(L a ,tjﬂ < .-
STATE OF MICHIGAN, County ss:
Acknowledged before mein W A‘j Ne.
County, Michigan, on - { -1 -0% by

mednda €. Coxy A smgic N A

Hoder 81 s

Notary Public, State of Michigan,
County of Wﬂ*{ NE

My commission expires 7/ 12/ ##11
Acting in the County of wAqWE

This instrument was prepared by:

DEWAYNE GORDON

BANK OF AMERICA N.A.

S000 SOUTHSIDE BLVD — BLDG 600 , JACKSONVILLE, FL 322580000
@-ﬁ!{Mil w401 Page B of B

FHMI 1117708 1)
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(Attached to and becoming a part of document dated: November 17, 2008)

EXHIBIT A

Land situated in the City of Detroit, County of Wayne, State of Michigan, is described as follows:

Lot 174 of GROSSE POINTE GARDENS SUBDIVISION according to the plat thereof recorded in Liber 1056 of Plats, Pages
499 and 500 of Wayne County Records.

Tax Parcel Number(s): 077109, Ward 21

13-53846-swr Doc 7882-1 Filed 10/08/14 Entered 10/08/14 16:32:13 Page 10 of 13



Multistate N OTE FHA Case No.

NOVEMBER 17, 2008

[Date]
B384 HZREFORD STREET, DETROIT, M| 48224-2126

[Property Addzess]

1. PARTIES
"Borrower” means each person signing at the end of this Note, and the person’s successors and ass:gns "Lender"
means BANK OF AMERICA N.A.

and itssuccessors and assfgns.

2. BORROWER'S PROMISE TOPAY; INTEREST
In return for a loan received from Lender, Borrower promises to pay the principal som. of FIFTY ONE THOUSAND
THREE MUNDRED SEVENTY FIVE AND 0Q/100

Doltars (US. § 51,375.00 ), plus interest, to the order of Lender. Interest will be charged on unpaid
principal, from the date of disbursement of the loan proceeds by Lender, attherateof S1X AND THREE-EIGHTHS
percent ( 6.3/8 %} per year vntil the full amount of principal has been paid.

3. PROMISETOPAYSECURED

Borrower's promise to pay is secured by & mortgage, deed of trust or similar security instrument that is dated the
same date as this Note and called the "Security Instrument.” The Security Instrument protects the Lendar from losses
which might resutt if Borrower defaultsunder this Nots.

4. MANNER OFPAYMENT

{A) Time
Borrower shall make a payment of principal and interesi to Lender on the first day of each month beginning on
JANUARY 01 , 2008 .Anyprincipal and inierest remaining on thefirstdayof DECEMBER
2038 , will be due on that dats, which iscalled the "Maturity Date.”
(B) Piace
Payment shall be made at BANK OF AMERICA, N.A., P.O. BOX 535318, ATLANTA, GEORGIA
303535318 or at such place as Fender may designate in
writing by notice to Borrower.
(C) Amount
Each monthly paymentof principal and interest will bein theamountof US. § 320.562

Thiz amovnt will be part of a Iarger monthly payment required by the Security Instrument, that shall be applied to
principal, interestend other itemsin the order deseribed in the Security Instrument,
(D) Allongeto this Notie for payment adjustments
If an allopge providing for payment adjustments is executed by Borrower together with this Note, the covenants
of the allonge shall be incorporated into and shalt amend and supplement the covenants of this Nota asif the allonge wers
a partof this Note, [Check applicable box]

[] Gradvated Payment Allonge [ Growing Equity Ailonge [ Other [specifyl

FHA Multisinte Fixed Rate Note - [0/95
:“BSW (2900

ELECTRDN{C LABER FORME, 1MC. - [BOD}327-0%45
Paga 1 eof 3
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5. BORROWER'S RIGHT TOPREPAY

Borrower has the right to pay the debt evidenced by this Note, in whole or in part, without charge or penalty, on the
First day of any momnth. Lender chall accept prepayment on other days pravided that borrower peys interest on the amount
prepaid for the remeinder of the month to the extent required by Lender and permitted by regulations of the Secretary. If
Borrower makes & partial prepeyment, there will be no changes in the due date or in the amount of the monthiy payment
unless Lender agrees in writing to those changes.

6. BORROWER'S FAILURE TO PAY
{A) Late Charge for Overdus Payments

I Lender has not received the full monthly payment required by the Security Instrument, a8 described in
Paragraph 4(C) of this Note, by the end of fifteen calendar deys after the payment is due, Lendsr may collect a late
charge in the amount of FOUR percent ( 4.0 %} of the
overdue amount of each payment.

(B) Defanlt

If Borrower defaults by failing to pey in full ony monthbly payment, then Lender may, except as limited by
regulations of the Sscretary in the case of payment defsults, require immediate payment in full of the principal balance
remaining due and all accrued interest. Lender may chooge not to exercise this option without waiving its rights in the
event of any subsequent defeult. In many circumstances regulations issued by the Secretary will limit Lender’s rights to
require immediate payment in full in the case of payment defaulis. This Note does 1ot authorize acceleration when not
permitted by HUD regulatipns, As vsed in this Note, "Becretary” means the Secretary of Housing and Urban
Development or his or ber designee,

(C) Payment of Costs and Expenses .

If Lender hes required immediate payment in full, 25 described above, Lender may require Borrower to pay
cogts and expenses including reasopable and customary attorneys’ fees for enforcing this Note to the extent not
prohibited by applicable law. Such fees and costs shall bear interest from the date of disbursement at the same rate as
the principal of this Note,

7. WAIVERS

Borrower and any other person who has obligations under thiz Note waive the rights of presentment and notics of
dishonor, "Presentment” means the right to require Lender to demand payment of amounis due, "Netice of dishonor®
means the right to require Lender to give notice to other persons that ameunts due have not been paid.

8. GEIVING OF NOTICES

Unless epplicable law requires a different method, any notice that must be given to Borrower under this Note will
be given by delivering it or by matling it by first class mail to Borrower at the property address above or at a different
address if Borrower has given Lender a nodice of Borrower’s different address.

Any notice that must be given to Lender vnder this Note will be given by lirst class mail 1o Lender at the address
stated in Paragraph 4(B) or at a different address if Borrower is given a notice of that different address.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fully and personally obligated to keep all of the promises
made in this Note, inctuding the promise to pay the full amount owed. Any person who is a guarantor, surety or
endorser of this Note is also obligated to do these things, Any person who takes over these obligations, including the
obligations of & guarantor, suiety or endorser of this Note, is alsu obligated to keep all of the promises mede in this
Note, Lender may enforse its rights under this Note against each person individually or against all signstories fogether.
Any one person signing this Note may be required to pay all of the amounts owed vunder this Note,

&;BS'IR (8e08) of 3 ‘ﬂ'\’

BESIR 11/
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BY SIGNING BELOW, Borrower accepts end agrees to the terms and covenants contzined in this Note.

'Y n.ﬂ,L,Q, 1. &'\[ {Seal) {Seal)

MELiNOA R COX -Borrower -Barrower
{Seal) {Seal)

-Borrower -Borrnwer

(Seal) {Seal)

~Borrower -Borrower

{Seal) {Seal)

~Borrower -Borrower

PAY TO THE ORDER OF

WITHOUT RECDUHSE

ASSFSTANT VIGE PHES!DENT

&-Bsm feLLE] paga 3 of 3
™
BS1R T1/17/08 11:
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. . : Bernard J. Younghlood
NIENOY 2k PH 259 Wayne County Register of Deeds
Novenber 24, 2008 02:55 PM
Liber 47607 Page 126-130

#208438811 MTG FEE: $33.00

T T

MORTGAGE

This Mortgage made asof this___/ /% _ day of Novernber, 2008 between Melinda R.
Cox, a single woman, (hereinafter called "Mortgagor"} residing at 4387 Woodhall Street, Detroit,
Michigan, 48228 and the CITY OF DETRCIT, a Michigan municipal corporation, acting by and
through its Planning & Devel?ipmem Department (hereinafter called the "Mortgagee") having
offices at 65 Cadillac Square, 19 Floor, Detroit, Michigan 48226,

uejjcdosiapy

WITNESSETH, That Mortgagor, for and in consideration of the principal sum of Ten
Thousand and 00/100 ($10,000.00) Dollars, receipt of which is hereby acknowledged by
Mortgagor, with no interest thereon, which shall be payable according to the terms of a Promissory
Note, bearing even date herewith, (hereinafter referred to as the "Note™) executed by Mortgagor to
Mortgagee, and for the purpose of securing the performance of the covenants and conditions
hereinafter contained, the Mortgagor hereby grants, conveys, warrants and mortgages to the
Mortgagee the premises situated in the City of Detroit, County of Wayne, State of Michigan and
described as follows (hereinafter called the "Premises™):

SEE EXHIBIT A, ATTACHED HERETO

Together with all easements and rights of way now or hereafter used in connection therewith, and
all buildings;

Together with any and all improvements now or hereafier erected thereon, including, but not limited
to, the fixtures, attachments, appliances, equipment, machinery, and other articles attached to the
Premises;

Together with all fixtures, machinery, equipment and articles of personal property now or hereafter
owned by Mortgagor and now or hereafter affixed to, placed npon or used in connection with the
operation of said properties (sometimes hereinafter referred to as the "Personal Property”) in which
Mortgagor hereby grants a security interest to Mortgagee;

The Mortgagor covenants and agrees:

e
S 1
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1. To promptly pay the principal on the indebtedness evidenced by the Note, and all
other charges and indebtedness provided therein and in this Mortgage and in the manner provided in
the Note and in this Mortgage.

2. To pay when due all texes, assessments and other charges which are now or shall
hereafter be a lien against the Premises, or any part thereof.

3. To keep the Premises in good repair and condition, to comply properly with all laws,
ordinances, regulations or requirements of any governmental authority applicable thereto, and to
abstain from the commission of waste.

4, The failure of Mortgagor to pay any taxes or assessments levied against the
Premises, or any insurance premiums upon policies of insurance goveming the Premises, in
accordance with the terms hereof, shall constitute waste.

3 To keep all insurable property covered hereby insured against loss by fire or other
natural hazard or disaster in an amoumni sufficient after the payment of all prior liens, to pay the
amounts secured by this Mortgage.

6. If all or any part of the Premises are taken, whether temporarily or permanently,
under power of eminent domain or by condemnation, the entire proceeds of the award or other
payment in relief therefor shall be paid directly to Mortgagee. Payment of any proceeds of
insurance or proceeds from any sale of the Premises at foreclosure shall also be made directly to the
Mortgagee. Mortgagee shall have the right to apply any proceeds of insurance, proceeds of any sale
of the Premises at foreclosure or proceeds of any condemnation or eminent domain award, in such
amounts and proportions as Morigagee shall in its sole discretion determine, to the full or partial
satisfaction of any or all of the indebtedness and obligations of Mortgagor secured hereby, including
any contingent or secondary obligation, whether or not the same shall then be due and payable by
the primary obligor. In lieu of such application, Mortgagee shall have the right, but shall have no
obligation, to require all or part of the proceeds of insurance or of any condemnation or eminent
domain awatd to be used to restore or rebuild any part of the Premises damaged or destroyed by
reason of the occutrence which gave rise to the payment of such proceeds.

7. Any improvements and/or repairs made to the Premises while the lien created by this
Mortgage remains effective, and all plans and specifications therefor shall comply with all
applicable municipal ordinances, regulations, and rules made or promulgated by lawful authority.

8. Should any default be made in the covenants or conditions hereunder, Mortgagee
may, without demand or notice, pay any taxes, asscssments, premiums or liens required to be paid
by Mortgagor, make repairs, effect any insurance provided for herein, cause the abstract of title and
tax histories of the Premises to be certified to date or procure new abstracts of title and tax histories
in case none were furnished to it and procure title reports covering the Premises, and the sums paid
for any one or all of said purposes shall from the time of the payment thereof, be due, and shall

L 2
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constitute a further lien upon the Premises under this Mortgage. In the event of foreclosure, the
abstract or abstracts of title shall become the property of Mortgagee.

9. In the event of the death of the Mortgagor, the full principal amount of the Note,
shall immediately become due and payable to the Mortgagee without notice or demand to any agent
or representative of the Mortgagor, unless the death of the Mortgagor causes the Premises to be
transferred, conveyed, devised, bequeathed or assigned to the surviving spouse of the Mortgagor, or
a member of the Mortgagor's family who is within the third degree of consanguinity to the
Mortgagor. The full principal amount of the Note shall become due and payable upon the
conveyance of the Premises by the aforementioned surviving spouse or family member to any other
party or entity at any time prior 1o the discharge of this Mortgage without notice or demand,

10,  The Mortgagee is authorized to declare, at its option, all or part of such indeltedness
immediately due and payable upon the happening of any of the following events, which shall
hereinafter be referred to as Events of Default:

(a) The transfer, sale, conveyance, or assignment of all or any part of the
Premises, by operation of law or otherwise, prior to the discharge of this Mortgage, to any business
entity or to any person who is not income qualified under The Department of Housing and Urban
Development’s Home Investment Partnership Program and which transfer is not pursvant to the
resale restrictions stated therein.

()  Non-performance by the Mortgagor of any covenant, agreement, term or
condition of this Mortgage or of the Note.

If an Event of Default occurs, the Mortgagee, in addition to its option to declare the entire
indebtedness secured hereby immediately due, then or thereafter, as it may elect, regardless of the
date of maturity, is also hereby authorized and empowered to sell or cause to be sold the Premises,
pursuant to state law, in a single parce] or several parcels, at the option of the Mortgagee and out of
the proceeds of the sale to retain the sums due hereunder, and all costs and charges of the sale
(including attorney's fees provided by law). The commencement of proceedings to foreclose this
Mortgage in a manner authorized by law shall be deemed an exercise of the above option.

11.  The Morigagor will give immediaie notice by registered or certified mail to the
Mortgagee of any fire, damage or other casualty affecting the Premises, or of any conveyance,
transfer or change in ownership of the Premises, or any part thereof. All notices to Mortgagor and
to Mortgagee shall be deemed to be duly given if and when mailed by registered or certified mail,
postage prepaid, to the respective address of the Mortgagor and Mortgagee appearing on the first
page hereof.

12.  Mortgagor, to the extent permitted by law, hereby assigns and mortgages to
Mortgagee, and grants to Mortgagee a security interest in, as additional security for the indebtedness
secured hereby, all of Mortgagor's right, title and interest in and to all existing and future oral or
written leases of the Premises by Mortgagor as lessor and any and all existing and future land

s ] 3
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contracts or other agreements by which Mortgagor is or shall be selling the Premises or other
interest therein, together with all rents and profits arising from, and all other proceeds of, any such
leases, land contracts, or other agreements. Without the written consent of Mortgagee, Mortgagor
will not cancel, accept a surrender of, modify, consent to an assignment of the lessee’s interest
under, or make any other assignment or other disposition of any such lease, land contract, or other
agreement or of any interest of Mortgagor therein, and will not collect or accept any payment of rent
or of principal or interest or any other amount thereunder more than one month prior to the time
when the same shall become due and payable under the terms thereof. Mortgagor will pay and
perform all obligations and covenants required of it by the terms of any such lease, land contract or
other agreement, If Mortgagor shall default in the payment or performance of any such obligation
or covenant, then Mortgagee shall have the right, but shall have no obligation, to pay or perform the
same on behalf of Mortgagor, and all sums expended by Mortgagee in connection therewith shall
become part of the indebtedness secured hereby, payable by Mortgagor to Mortgagee upon demand,
together with interest at the default rate of six (6%) percent per annum. Nothing contained in this
paragraph or in any other portion of this Agreement shall be construed to constitute consent by
Mortgagee to the sale, lease or transfer of the Premises or any interest therein.

13.  In the event of the sale or transfer, by operation of law or otherwise, of all or any
part of the Premises, Mortgagee may deal with the vendee or transferee with respect to this
Mortgage and the Note secured hereby, as fully and to the same extent as it might with Mortgagor,
without in any way releasing, discharging, or affecting the liability of Mortgagor hereunder or under
the Note.

14.  If this Mortgage is subject to a prior recorded mortgage or mortgages covering the
Premises, or is subordinated to any mortgage covering the Premises, (collectively referred to as
“prior mortgage or mortgages™) Mortgagor hereby covenants and agrees to pay all amounts required
to be paid and to perform all terms and conditions required to be performed under any prior
mortgage or mortgages on the Premises. Any default by Mortgagor under said prior mortgage or
mortgages shall also be deemed an Event of Default under this Mortgage, whereupon the Mortgagee
shall be entitled to accelerate the indebtedness secured hereby in accordance with the provisions
hereof and the Note. '

15.  This Mortgage constitutes both a real property mortgage and a security agreement
within the meaning of the Uniform Commercial Code, and the Premises include both real and
personal property. Mortgagor hereby grants a security interest in the Personal Propesty to
Mortgagee. Said Personal Property shall include, without limitation, appliances, machinery,
furniture, equipment and other property owned or Ieased by Mortgagor in the Premises. By its
execution of this Mortgage, Mortgagor authorizes and directs Mortgagee to prepare and file,
without any further action on the part of Mortgagor, any and all financing statements,
continuation statements, assignments, amendments and termination statements as Mortgagee
determines to be necessary or advisable in order to create, perfect, continue, assign, amend or
terminate a security interest or interests in the collateral described in this Mortgage and all
Personal Property now or hereafter owned by Mortgagor and used in conmection with the
operation of the Premises covered hereby. Mortgagor shall have the right hereunder and under said

e 4
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financing statements or other chattel instruments to replace fixtures or appliances from time to time
with similar items of equal value provided the replacements are free of any outstanding ownership
interest, financing statements or encumbrances of any kind in favor of anyone other than
Mortgagee. In the event Mortgagor shall fail to execute and record chattel instruments as required
herein within ten (10) days after written request by Morigagee, then Mortgagor hereby irrevocably
appoints Mortgagee Mortgagor’s attomney-in-fact to execute and deliver such financing statements
or other instruments,

16.  This Mortgage is subject and subordinate to a mortgage and promissory note, each
dated _/, s 7- 0% , granted to Bank of America, located at 20000 Van Dyke, Detroit, Michigan
48234 by Morigagor on the Premises,

17.  The covenants and conditions hereof shall bind, and the benefits and advantages
thereof shall inure to the respective heirs, executors, administrators, successors and assigns of the
parties hereto. Whenever used, the singular number shall include the plural and the singular, and
the use of any gender shall be applicable to all genders.

18.  Notwithstanding anything contained herein to the contrary, the Mortgagor shall not
sell, transfer, convey or encumber the Premises, or any substantial portion thereof, without the prior
written consent of the Mortgagee, which consent shall be at the sole option and discretion of the
Mortgagee.

19.  Any provisions of this Mortgage prohibited or unenforceable by any applicable law
shall be ineffective to the extent of such prohibition or unenforceability without invalidating the

remaining provisions hereof,
[END OF PAGE]
AN 5
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IN WITNESS WHEREOF, this Mortgage has been duly signed and sealed by the
Mortgagor on or as of the day and year first above written.

MORTGAGOR:

. 7
Yrnodindd 2 Coy

Melinfia R. Cox

STATE OF MICHIGAN )
ss.
COUNTY OF WAYNE )

On this / 7" day of _AOVEMBES 2008, before me, the subscriber, a Notary Public in
and for said county, personally appeared Melinda R. Cox, a single woman, known 1o me to be the
person described herein and who executed the within Mortgage, and then acknowledged the

execution thereof to be his/her free act and deed.

Notary Public JAgLINVE HrL s
Wayne County, Michigan
My Commission Expires: 7// 1{301)

Acting in Wiy we County, Michigan

Drafted by and when recorded return to:

Planning and Development Department
Housing Services Division
65 Cadillac Square, Suite 1900
Detroit, Michigan 48226
Attn; Mrs. Laura E. Bryant,
Senior Development Specialist

<l
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Exhibit A

DESCRIPTION OF PROPERTY

That land, situated in the City of Detroit, County of Wayne, State of Michigan, and
described as follows:

Lot (s) 174, Grosse Pointe Gardens Subdivision, according to the recorded plat thereof,
as recorded in Liber 1056 of Plats, Page 500, Wayne County Records.

Commonly known as: 5384 Hereford, Detroit, Michigan 48224

Tax ID: 21077109

g—
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Exterior-Only Ingspection Residential Appraisal Report

The purposs of this summery appramal report s (o provide the lendericliant with on accirate and adasuately sysborted apinion of e Markel value of e subiss properh
Proparty Address 5384 HEREFORD 8T City _Datroil Slate Ml Zip Code _48224-2126
Borrowar MELINDA COX Ovwiner of Public Record  SAME County WAYNE
Legal Deseription & HEREFGRD 174 GROSSE PTE GARDENS SUB L1086 P50 DEEDS, W G R 21/8560 50 X 16§
Asseesor's Parcei# W21H0771093 Tax Year 2013 R.E. Taxes § Z720
Nzlghbornood Name  GROSSE PCINTE GARDENS Map Reference MESAMD Code 19204 Census Tracl_5016.00

% Occupant ] Gwner [} Tenant 7} vacant Speclal Asessmants 5 _1E08 Clen Hoas o {7} per yoar {7 per month
: E Property Rights Appraised [ Fee Stmpre I::lLP B

E Assignment Type L_} Purchase Transaction Lf Refinance Transaction {_)_(_]Other {desrrine) Sendeing
¥ tenderfClient _Bank Of America Bankruptey Address 8501 Fallinook Ave West Hilis CA 813043242
s the subject proparty carromly offered forsale or has it been offered for sale i e lwelve months piior 10 the effective dats of th appralsal? D You E(] Mo
Repori data sourcais) usad. offering price(s;, and date(s).
Realcunp

CEEEEE

|

D id [] ditf rot analyze the contract for sate Tor the subjact purchase ansaction. Explain the resulls of the analysis of the contrast for saie or why the amaiysls was nat pedormed,

Contract Price § ... Dateof Conteact | Is the proparty aeliar the ownes of public reqerd? L’_l Yes !—[ No Data Seurcals)

Is shere any tnancial assisianes (loan charges, sale concessions, gilt or downpaymant assistance, oit,} 1 be paid by any panty ob behalf of e borowe:? [::l Yes {:] Ne
I Yes, raport the tolat dollar amount and describe the items to be paid.

position of the neighborhood are not appraisat faators.

AR

Location B tban [ _| Suburban [} Rurat Propeny Valuss |} Increasing PRICE AGE  iCne-Unit 80 A
BuitUp M {rver 75 25-75% u Under 26% | DemandiSupply i__E Snortage i r Supplyl  B(000) {yrs} i34 Unit 3
fio Growth mﬂapfd ig]saab!a E}Siow Marketing Time i_E Under 3 mtks L"]a-ts mihs m var G minsd 1 low 3n Muli-Family & Y
fir Nelghborhood Boundaries 59 High 90 Commercial 5 %,
The subject is focated porlh of Wanen, seuth of 1194, east of Cadizux and wast of Moross. 8 Prod. 52 Olher ”
Neighborhood Description
| See Atached Addendum
Markat Conditions (rohiding support by the above conslusions)
22 Sae Aached Addendum
Dimensions _B0x166 Arga 8300 st Shaps Redanoular View NHes:
Spadiiic Zoning Classifieation  R1; Zoniag T ipkon _Single Family Residentlal
oning Compliance ﬁ(j Lagal E Legal Nonconforming (Grandfatherat! Lse) BNO Zoning D Tegal (describe) -
s the highest and begt use of subject properly as improved {or as proposed per plane and specifications) the presant uss? E’_‘] YBs L] No ¥ No, describe.
Puhile Otser (doseriie) Fullic Other {desceibe) Ulfvsite lmprovements-Type Public Private
{ @ D e Water b e Skeet Paved EK] D
% Gas i U SankarySewer 8 03 say Mome {7 3
ML FEMA Specist Flood Hazrd Area [ [Yes BONe  FEMA Flaod Zone X FEMA Map# RSMRICONMBE FEMA Mep Date G20202012
re the utilities and off-site imgrovements typlcat for the market area”? Iz;‘(es. u Nao U No, describa,
re there any adverse site conditfions or exlemal factors (essemanis, encroachments, eavivanmental contitions, land uges, e16.)7? DYas Ej Mo H Yes, describe,

$ee Altached Addendum

Sourcats) Used far Physicat Cheracieristics of Proparty ar_} Anpraisal Files l&i MLS E&i Asssssment and Tax Records ;:] Prior inapection Lj Property Owner
r.! Qifier {tiescriba} Data Sowros for Gross Living Ares Public Records

E

D Firgpiaca(s} # 4 ]

Lnits Ong [] Cne with Accessory Unit [:] Concrste Slab |1 Crewl Space fZE
# of Stories 1 Bé rum ¢ L} Finished 73 Radiont ] woedstovels} # 0 %] Driveway # of Cars 1

,ﬁ Tyoe el et [ 7] $Der.fEad Unit [7] ®ortict Basement T} Finished [} other 7] paticiDack None [ Diveway Surface_Conrete
£ b_Cj Exlsting LjPrapusadL}Undar Const.| Exterior Watls  Briex Fuel Gas Porch  Goner @Ga;age #of Cars 1§

§§§ Design {Styie) Ranch Roof Surlace _Asphal Shingles 3 conval ate Condifoning § L] Pool Nene .
i!g Year Buit 1939 Gutters & Downspouls _Aluminum L} Individugl E,,_I Fenge hoi ed

feothve Age (Yis) 33 K Other _Nona ] Other_None

ppliances E:I Fiafrigerator D RangeiQvan i-} Dishwasher E} Disposal [—; Microwave E:i Washer/Dryar m Oiher {describel

Finlshed area zhove grade containg: S Rooms 3 Bediooms 10 Hativis) 828 Suuare Fest of Gross Living Area Abova Grade
fiy Additional features {spacial energy afficlent tems, ele.)

NiA

Dlescriba the condition of the proparty and data seyrca(s) (including apparsnt needed repairs, deierioration, rencvations. remadeling, ete.).

Gd:No updates In the prior 1§ years. Sae Atlached Addendum There was no information on the sublects roam count, the appriser is assuming the home s a thrae bedrooin homs,

| Arz there any spparent physical deficiencies or adverse cenditions thet affect the lvabiiity, eourdness, or structural integrity of the properiy? E Yas @ Ne
? f Yes, desariha

é Ne physical deficiencles or adverse conditions were noted! that would affest the livability, soundness or sinuciural Integrity of the subject properiy.

. Doss the properly generally conform to the neightorhood (functional utifity, style, condition. use. construction, ete.}? [’:El Yes m Ne I No, destribe
. The property does conform o the neighborhaod by functional uiility, stylafdesign, conditien, use and congtruction.
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5

” Thergare 2 compareble seopsdies cirrenily offered for sale in e subjec nelghborbood ranging i trice from $ 15090 w$ 39000
! § Theraare 32 comparabie sales in the subjecl nelghborhood within the past walve months ranging in sale price from § 450 1o § 22006
g FEATURE SUBJECT COMPARABLE SALE# 1 COMPARABLE SALE # 2 COMPARABLE BALE # 3
AdGraze 5384 HEREFORD 8T £888 Haretord 128 Guilford 5257 Mrrseilles
Catroit, 3441 48224-2176 Detroit, Ml 48224 Listroit, b1 48224
gg Prosimnity to Subject .27 miles NW (.38 mifas NW
© Sale Prics 3 . - 15000 e
[ Sale Price/Gross Liv. Al $ oot
20 Dot Sourcels
E= Verifioaiion Source(s) ABERSEOT Assatsor
| VALUE ADJUSTMENTS DESCRIPTION + £ § Adjus it DESCRIPTION, 1+ &5 Adustmens DESCRIPTION 1+ (35 Adjustmarg
Sale or Finacing % Armlih Ammlin Shori
Ee Cashd Cash:0 Cash;0
ais of Sahr;f{ll;e”““ Rl R is k] OB 000/3
Locatinn RRus: B R MRes [§Ras;
LouseholdFre Sinple Fai Simpls Fae Simpla Fan Simple Fes Simple
Hite 8300 sf 8460 sf LHEL L {1| 4944 s i
View MRss: N:Rsz: N:Res: N:Rag;
Tlesign (Shyla) O74Ranch DT1Ranch {71;Ranch OT1;Ranch
Quality of Construction Qd Q4 Q4 Q4
Aciual Age 75 74 G 0165 i
Condition - Cd 4 Cd C4
Above Grade Totzal | Bdens, |Batha | Tolal [Bdrns. | Baihe Total  {Bdms.] Baihg Toial | Bding| Balks
Koo Gount 5 3 14 5 3 1.9 5 3 1.6 4 2 1.6 Q
: Gross Living Area 82% sift. | 828 ELR(R 0937 5.0t ~2Q01 a7 LR ]
Basement & Finished B829s10sfin 413si0sfin 0 | 2375i469sfin <2581 737sf0sfin 9
Rooms Sslow Grade bl thaln ¢
Funciional Uity Average Avarage Avarage Average
Healing/ooling FWANone FWwAdione FWA CIAIr <250 | FWA/None
Energy CHicient ftams Noge Moine Noms None
Garage/Garpor 1gd 1w 2gdidw 250 | tgaldw o 1gtaw
PorchfPalioiDeck FrerekNane Poreh hone Posoh, Prtic -100 | Forch.None
hetiual Sala Date Nik GHO32014 0 1 12/26/2613 0§ 0Bf14/2043 B
© Nei Adiustment (Total} [ $ 50 [+ - $ a0t B+ - 18 [}
2 Adjusted Sate Price e Adj. 1.1 Uy Nethd. -£3 o, MelAd. OB LA
{5 of Comparablos voss Ad), 1.1 %|3$ 21750 | Gross Ad, 5.3 %% 14200 {Gossad. 0o . %18 13400

[ﬂ i ﬂ diid et research tha sale or ransfer history of the subject properiy and comparable seles. I not, explain

: My ressarch m digt I—K—,‘ did not raveai any prior ealax or transfers of tha subjert property for the three years prior to the effective date of this apprateal.
| Dataseurce(s) _Public Recards & BMES
My research m did
Data source(s) _Publc Hesoris & MLS

Report the resulie of the reasarch and analysis of the piicr sele or transfer history of the subject property and comparable aales (report additfional prior szfes on page 31
ITEM SUBJECT COMPARABLE SALE #1 COMPARABLE SALE #2 COMPARABLE SALE #3
Date of Pria: SaleTransfer

Price of Prior Saie/Transfer
Date Sourcals) fubilc Records Public Recoras Publin Recoron Futlic Recods

Effeciiva Date of Data Source(sy| 67167014 CTNE2A G7BI2014 g7HBI2014

Anastysis of prior sale or ransfer history of the sublett properly and comparable sales

= A search of public records was done on the sales history going back 3 years on the sublect and 1 year on the comparables, of there were past sales hey are noted in the salas
L hisiory grid,
-

i

Suinmiary of 8ales Comparison Approach
See Atached Addendurm

indicated Value by Sales Comparison Approzch 8 2406

5 indicaterd Value hy: Safes Comparison Appreach § 14000 Gost App h {if develnped) § 0 inceme Approach f developed; $.0

%
& See Apached Addendum

This appraisal is mads Eg] "as is," D subjeci to compleion per plans and specifications on the basiz of a hypothetical condilion thal the improvsments have been
complated, U subject 10 the following repairs or alterations on the basiy of 4 hypothetical condition that the repeics or altemtions have been compleled, or u subject to the
{following requirsd inspection bassd on the extracrdinary azsumption that the condition or deficiency dees not require sllerztion or repair:

Appraisers ars reguired 1o be loensed ard regulated by Depardment of Licsnsing and Regulaiory Afiairs. P.O. Box 30018, Lensing. Mi 49809

3
% Hased on a visual Inspection of the exterior areas of the subjact property from at least the strest, defined scope of work, statement of assumptions and limiting
conditiens, and appraisers certification, my {our] opinion of the market value, as defiisad, of the real propernty that is the subject of this repost Is

3 $ 14000 asof OFi4/2014 . whicl: is the date of inspection and the effective date of this appraisal.
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Exterior-Only Inspection Residential Appraisal Repo

Glarffication of Intendad Use and Intended Usar:

INTENDED USE: The Intended eye of this appraival rapord 1s for the lenderfthiant io svalizate the suhiect gropany for servicing ralsted poepiuss.
INTENDED USER: The interded user of this appraisal repart is the izndar/cilent spacified en page onz of this report

No significant inforivalion has been keowingly withhald, and, 1o the best of the appraiser's knowledge. al! sttements and ndonnation are true. This appraiser has no presehi or
\ prospactive intargst in e property.

e

- have perkmmed no senvices, ¢ an appraiser or in any ollier sapaciy, renarding the property al is the subject of this report within the three year pariod immedistely preceding
accaptance of this assignment.

EXPOSURE TIME: estimated length of thwe that tha property Intersst being appraised would have basn offered on the market prior to the hypothetical consummation of a sala at
market value on the sfiucive date of the appraisal. The Bxposirs fima i a retrospective opinion basad o an analysis of past suants aseuming » competiiive and opean markel,

»  Opinion of reasonatds Exposure Time: 50-150 days.

| The appreiser has inade an Exlraurdinary Assurnplion based an other cradible and refisbie rescurces (o identify relevant propetly chareetadstics. The dlisnt i awars of this method
and assumption.

¢ Provide adequaie information for the landsricliant 1o replicats the below cost figuras and calcuiiions.
¢ Support for the opirion of aite value {summary of comparable iand sales of other methads for astimating site valua)

gn [[repropucrion or [ REFIACEMENT COST NEW OPINIGN OF BITE VALUE 10 v s ovre s s eerene s e 55

ol dat Dwelling 829 . SoFL@s
g from cost service ... Bffective dute of cost data

i J— J— - Sq.FL@S L =8
g Commeants on Cost Agproach (gross living area calcuiations, deproclation, eis.) "
£ NA =5
£ Gamgs/Carport ___ e BL @S e i TE

Total Esfimats of Cost
Less Prysicat  Functional  Extern
Gepreciation

Depraciaied Gosl of mprovemants ... e

"As-is" Vilus of Sile Fpravemsns ... e =5

Indicatad Value by Cosl Approach ...

Estimated Monthly Market ROMS o sicimsarenen
Surwnary o Incors Approach (including support for mar

i
E}Yes D No Unit typels} }:I Detached D Attached
Provide the folowkng nformetion for PUDs ONLY o the developar/buisler ks in conlrol of the HOA and ths sublect propeity ts an atlached dwalling and,
Lagal Mame of Project

Total number of phases Totat numbar of units Total number of units solct

Tota! numbar of urits rented Foial numher of usits for sale Rata sourcs(s)

Weas tha project crasted by the sonversion of exisiing building{s} into a PUD? ;:EYes D No if Yas, date of conversion

% Daes the project comain any multi-dweling uniis?  |_Yes |_J No Datasoures(s)
g Ara the urfis, common elements, and recreation facifies complete? m Yos I:‘ o If Ne, describe the status of enmpistion,

Are tha common elements leasedt to or by the Homeowners' Assaciztion? E:} Yos D MNo K Yes, describe the rantal terms and aplions.

Describa common elemss and rocrertionzl faciliios
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Exterior-Only Inspection Residential Appraisal Report

This report form is designad to reporl an apprafsal of a one-unit property or a one-unit property with an accessory unit: including a unit
i & planned unit developraent (PUD). This report form is not designed to report an appraisal of a manufactured home oraunitina
condominium or cooperative project,

This appraisal report is subject o the following stope of work, Intended use, intended user, definiton of market value, statement of
assumnptions and limiting conditions, and certifications. Modlfications, additions, or deletions to the intended use, infendad user,
definition of market value, or assumptions and limifing conditions are nof permifted. The appraiser may expand the scope of work fo
inchecle any additional research or analysis necessary based on the complexity of this appreisal assignment. Modifications or deletions
to the cerdificalions are also not permitted. However, additional certifications that do nol constitule material alterations to this appraisal
report, such as those required by law or those related to the appraiser's confinuing education or membership in an appraisal
arganization, are pennitted,

SCOPE OF WORK: The scope of work for this appraisal is defined by the compiexity of lis appraisal assignment and the reporting
requirements of this appraisal report form, including the following definttion of market value, staterment of assumptions and limiting
conditions, and certifications. The appraiser must, at a rainimur: {1) perform 2 visual inspection of the exterlor areas of the subject
property from at least the street, {2) inspect the neighborheod, (3} inspect each of the comparable sales from at least the sireet, {4)
regearch, vorify, and analyze data from reliable public and/or private sources, and (5) report his or her analysis, opinions, and
conclusions in this appraisal repori,

The appraiser must be able o obtain adequate information about the physical chamcteristics (including, but not limited to, condition,
room count, gross living atea, ate.) of the subject property from the exterior-only inspaction and reliable public andfor privale sources to
perforn this appraisal, The appraiser should use the same type of data sources that he or she uses for comparable sales such as, but
nat limited to, multiple fisting services, tax and assessment records, prior inspections, appraisal files, information provided by the
property owner, efc.

INTENDED USE: The intended use of this appraisal repori is for the lender/client to evaluate the property that is the subject of this
appraisal for a mortgage finance ransaction.

INTENDED USER: The intended user of thig appraisal report is the lender/client.

DEFNITION MARKET VALUE: The most probahle price which a property should bring in a competitive and open market under all
conditions requisite fo a fair sale, the buyer and seller, each acting prudently, knowledgeably and assuming the price is hot affected by
undue slimulus. Implicit In this definition is the consursmation of a sale as of a spocilied date and the passing of title from seller to
huyer under conditions whereby: {1) buyer and selier are typically motivated; {2) both parties are well informed or well advised, and
each acting in what he or she considers his or her own best interest; (3) a reasonable time is allowed for exposure in the open market;
(4} payment is made in terms of cash in U, 8. doliars or In terms of finandlal arrangements comparable therelo; and {5) the price
represents the normal conslderation for the properly sold unaffected by special or creative financing or sales concessions® granted by
anyong assaciatsd with the sale.

*Adjustments to the comparables must be made for special or creative financing or sales concessions, No adjustments are necessary
for those costs which are normally paid by seliers as a result of tradition or law in & market area; thess costs are readily identifiable
since the seller pays these costs in virtually all sales transactions. Special or creative financing adjustrments can be made to the
comparable property by comparisons fo financing terms offered by a third party instituional lender that is not already involved in the
property or fransaction. Any adjustment should net be caloulated on a mechanicai dollar for dollar cost of the financing or concission
bui the doBar amount of any adiustment shouid approximate the market's reaction o the financing or cencessions based on the
appraisers judgment.

STATENMENT OF ASSUMPTIONS AND LIMITING CONDITIONS: The appraisers certification in this report is subject fo the following
assumptions and limiting condittons:

1. The appraiser wift nof be respansibie for matters of a legal nature that affect elther the property heing appraized or the tile to i,
excoept for information that he or she became aware of during the research involved in performsing this appraisal. The appraiser
assumes that ths tifle is good and marketable and will not render any apinions about the titls.

2. The appraiser has examined the avallable finod maps that are provided by the Federal Emergency Management Agency (or other
daia sources) and has noled in this appraisal report whether any portion of the subject site is located in an ideniified Special Flood
Hazard Arez. Because the appraiser is not a surveyor, he or she makes no guarantees, express or implied, regarding this
determination.

3. The appraiser will not give testimony ar appear in cowt hecause ha or she made an appraisal of the property in guestion, unless
specific arrangements 1o do so have been made beforehand, or as otherwise required by law.

4. The appraiser has noted in this appraisal report any adverse conditions (such as needed repairs, deterioration, the presence of
hazardous wasles, foxic substances, ete.) observed during the inspection of the subject property or that he or she became aware of
during the research Involvad in performing this appraisal. Linless otherwise stated in this appraisal report, the appraiser has no
knowledge of any hidden or unapparent physical deficiencies or adverse conditions of the property (such as, but not limited to, needed
refsairs, detericeation, the presence of hazardous wastes, loxic substances, adverse environmental conditions, etc.} that would make
1w property less valuable. and has assumed that there are ne such conditions and makes no guaranlees or warranties, express or
implied. The appraiser will not be respansible for any such conditions that do exist or for any engineering or testing that might be
required to discover whether such conditions exist. Because the appraiser is not an expert in the field of environmenial hazards, this
appxalsal report must not be considerad as an environmantal assessment of the property.

5. The appraiser has based his or her appraisal report and valuation conclusion for an appraisal that is subject io satisfactory
completion, repairs, or alterations on the assumption that the completion, repalirs, or alterations of the subjact property will be
performed in a professional manner,

13-33846- 5" “Doc"7882°8" Filed 10/08/1%=" Entered 10/08/14 16:32"13""PEJ& 5%0f 21



Exterior-Only Inspection Residential Appraisal Report

APPRAISER'S CERTIFICATION: The Appraiser certifies and agrees that:

1. 1have, at a minimum, developed and reporied this appraisal in accordance with the scope of work requiremenis stated in this
appralsal report.

2. | performed a visua! inspaction of the extarior areas of the subject property from at ieast the street. 1 reporied the condition of the
improvemeants in factual, specific terms. | identified and reported the physical deficlencies that could affect the livability, soundness, or
structurat integrity of the property.

3. tperformed this appraisal in accordance with the requirements of the Uniform $landards of Professional Appraisal Practice that were
adopted and promulgated by the Appraizal Standards Board of The Appraisal Foundation and that were in place at the time this
appraisal report was prepared.

4, i developed my opinion of the market value of the real property that is the subject of this report based on the sales comparison
approach to value, | have adequate comparable market data {o deveiop a reliable sales comparison approach for this appraisal
assignment. 1 further certify that | considerad the cost and income approaches fo value but did not deveiop them, unless otherwise
indicated in this report.

5. | researched, verified, analyzed, and reported on any current agreement for sale for the subject property, any offering for sale of the
subject praperty in the welve months prior io the effective date of this appraisal, and the prior sales of the subject property for a
minimum of three vears prior fo the effective date of this appraisal, unless otherwise indicated in this report.

6. | researched, verified, analyzed, and reporied on the prior sales of the comparable sales for a minimum of one year prior to the date
of sake of the: comparable sale, uniess otherwise indicated in this report,

7. i sslected and used comparabie rales that are locationally, physicatly, and funclionally the most similar to the subjsct propeety.

8. | have nut used comparable sales that were the result of combining a land sale with the contract purchase price of @ home that has
been huit or will be bullt on the land,

8. 1have reported adjustments to the comparable sales that reflect the market's reaction to the differences between the subject
property and the comparable sales.

18, | verified, from a disinferested source, alf information in this report that was provided by parties who have financial interest in the
sale or financing of the subject property.

11. | have knowledge and experience in appraising this type of propery in fisis market area.

12. | am aware of, and have access fo, the necessary and appropriate public and private data sources, such as mulliple iisting services,
tax assessment records, public land records and other such data sources for the area in which the properly is located.

13. 1 obiained the information, estimates, and opirdons furnished by other parties and expressed in this appraisal report from relieble
sourees that | believe to be frue and correct,

14. 1have faken info consideration the faciors that have an impact on vaiue with respect to the subject neighborhood, subject property,
and the proximity of the subject property to adverse influences in the devefepment of my opinion of market valiie. | have noted in this
appraigal report any adverss conditions {such as, bui not limited o, nesded repairs, deterioration, the presence of hazardous wasles,
foxic substances, adverse environmenta? conditions, ete.] observed during the inspection of the subject properly or that | became awars
of during the research Involved in performing this appraisal. | have considered these adverse conditions in my analysis of the properly
value, and have reported on the eifact of the conditions on the value and marketability of the subject property.

14, | have not knowingly withheld any significant information from this appraigal report and, to the best of my knowledge, all statemenis
andd informsation in this appraisal report are irue and correct,

16, | siated in this appraisal repost my own personal, unbiased, and professional analysis, opinions, and conclusions, which are subject
only to the assumptions and limiting conditions in this appraisal report.

17. | have no present or prospective interest in the property that is the subject of this report, and | have no present oF prospective
personal interest or blas with respect to the particiants in the transaction. | did not base, either partially or completely, my analysis andfor
opinion of market value in this appraisal report on the race, color, religion, sex, age, marital status, handicap, familial status, or national
origin of either the prospective owners or cocupants of the subject property or of the present owners or ocoupants of the propetties in the
vicinity of the subject property or on any other basis prohibited by law.

18. My employment andior compensaltion for performing this appraisal or any future or anficipeted sppraisals was not conditionad on any
agreement or understanding, written or otherwise, that | would report {or present analysls supporing) a predefermined specific value, a
predelermined minimum value, asange or direction in value, a value that favors the cause of any parly, or the attainment of a specific
result or ooourrence of & specific subsequent event {such as approval of a pending mortgage loan application).

19. 1 personally prepared all conclusions and opinions about the real estate that were set forth in this appraisal report. [T | relied on
significant real properly appraisal assistance from any individual or individuals in the performanee of this appraisal or the preparation of this
appraisal report, | have named such individuai(s} and disclosed the specific tasks performed in this appraisal report. | cerify that any
individual so named is qualified to perform the fasks. § have not authorized anyone o make a change o any #em in this appraisal report;
therefore, any changs made o this appraisal is unauthorized and | will teke no responsibility for it

20. |ideniified the lenderclient in this appraisal report who is the individeal, organization, or ag&m for the organization that ordered and
will receive this appraisal report.
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21. The lendeviclient may disciose or distribute this appraisal report to: the borrower; ancther lender at the request of the borrower; the
morigages or its successors and assigns: mortgage insurers; govermnment sponsored enerprises; other secondary marke! pardicipants;
data colaction or reporting services; professional appraisat organizalions; any departiment, agency, or instrumentaiity of the United
States; and any state, the Dislrict of Columbis, or other jurdsdictions; withoul having to oblain the appraiser’s or supervisory appralset's
(Fapplicable) consent. Such consent must he ebtained before this appraisal report may be disclosed or disttibuted fo any other party
(including, but not limited to, the public through advertising, public relations, news, salss, or other media),

22. | am awate thal any disclosure or distribution of this appraisal report by me or the lendet/client may be subject to certain laws and
regulations. Further, | am also subject to the provisions of the Uniform Standards of Professional Appraisal Practice that pertain to
disclosure or distribution by me,

23. The borrower, another lender at the request of the borrower, the marigagee or s successors and assigns, morigage insurers,
government sponsored entarprises, and other secorslary market participants may rely on this appraisal report a8 part of any morigage
finance transaction that involves any one or more of these partiss.

24. if this appraisal report was transmilied as an “elostronic record” containing my “electronic signatire,” as those terms are defined in
applicable federal andlor state laws (excluding audio and videa recordings), or a facsimile transmission of this appraisal report
cnniamlng a copy ar reprasentation of my signature, the appraisal report shall be as effective, enforceable and va!id as if & paper
versicn of this appraisal report were delivered containing my original hand written signature.

25. Any intentional or negligent misrepresentation(s) contained in this appraisal repord may resalt in civil liability andfor eriminal
penafiies Including, bui not limited to, fine or imprisonment of both under the provisions of Tille 18, United States Cods, Section 1001,

et set)., or similar staie laws,

statements, conciusions, and the appraiser's cerlification,

SUPERVISORY APPRAISER'S CERTIFICATION: The Supervisory Appraiser ceriifies and agrees that:

1. | directly suparvised the appraiser for this appraisal assignment, have read the appraise! report, and agree with the appraiser's
analysis, opinions, statements, conclusions, and the appraiser's carfification.

2. 1 accept full responsibiity for the contents of this appraisal report ingiuding, but not limited 1o, the appralser's analysis, opinions,

3. The appralset identifled In this appraisal report is either a sub-contractor or an employes of the superviscry appeaiser (or the
appraisal firm}, is qualified o perform this appraisal, and is acceptable to perform this appraisal under the applicable siate law.

4. This appraisal report complies with the Uniform Standards of Professicnal Appraisal Practice that were adopted and promulgated by
the Appraisal Standards Board of The Appraisal Foundation and that were in place at the time this appratsal report was preparer.

5, If this appraisal report was fransmitied as an "electronic record” containing my "slectronic signature,” as those terms are defined in
applicable federal andfor state laws (excluding audio and video recordings), or a facsimile transmission of this appralsal report
containing a capy or rapresentation of my signature, the appralsal report shall be as effeciive, enforceable and valid ag if a paper
version of this appraisal report were delivered containing my criginal hand written signaiure.

APPR% V
Signatyfe o S
Name _Michesl T. Molema

Company Name  LaxiSafe huyaiiat
Compaay Address 831 Biown R,

take Orion it AB358

Telephone Mumber (877 872-8673 - Fax (866) 8327130

Emali Address  Mishesl Molleme@iandsafe.com

Date of Signature and Report 077182014

Effective Date of Appraisal gznaguw

State Certification # 1201606744

or State License #

or Qther (dascribe) e
State M

State # .....oeoen

ADDRESS OF PROPERTY APPRAISED
5384 HEREFORD ST

Expiration Date of Ceriification or License omt2ms

Datrolt , M 4HIUA-ZI06
APPRAISED VALUE OF SURJECT PROPERTY $ 14600
LENDER/CLIENT
Name _Landsafe Appraisal Services
Comprany Name _Bapk GfAmerics Barkopte
Company Address 8601 Falibraok Ave

Wist Hilis A 91304-3242

Ermnaii Address

SUPERVISORY APPRAISER (ONLY IF REQUIRED)

Signaiure

Name
Company Name
Company Address

Telephone Number
Emzil Address
Date of Signature
Siate Certification #
or Slate Lcanse #
Siale

Expiation Date of Cartification or Licanss

SUBJECT PROPERTY

{73 Did not inspect exterior of subject propedy

{1 Did inspect exterior of subject property from skeet
Date of Inspection

COMPARABLE SALES

{} Did not inspect exterior of comparable sales from street

{71 Did inspect exterior of comparable sales from shreet
Date of Inspection
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Exterior-Only Inspection Residential Appraisal Report

FEATURE E SUBJECT COMPARABLE SALE # 4 COMPARABLE SALE #5 COMPARABLE SALE# S
Address 5324 HEREFORD GT £511 Lodrwysk 2 Eliedd

Txetrchl, $F 4B24-2126 Eraliol, Ml 48224
R #as NE

Sale Price 3 =

© Sale Price/Gross Liv. Areal § 0.

| Dats Source{s)

.32 ) i $ il

Reomp #213202287:D0M & Reomp #214026915,000 110

Verification Sourcs{s) | Assassor AZEESS0T

VALUE ADJUSTMENTS DESCRIFTION |+ 15 Adjmarent DESORIPTION |+ &35 Adustment DESCRIPTION ___ s (3 Adpsiment

| Sele or Finarding HEC Listing
Cancesslons el :

b

Date of Sale/Tine 0114612113 Activa
Lacation N:Res; Nifes; N;Res:
Leaseheld/Fee Simpls Fen Simple Fee Simple Fer Simpla
Sie B0 of F1E0 ul Q] 4830 st 4]
Winw N, Ros; N:Res: N:Reg:
o De,»sign [Styied 71, Ranch E¥T1;Rensh D74 Ranch
Quality of Conslragtion 04 ot (a7
i Actual Age 75 57 D168 ]
LA Conditfon 04 o5 +500 1 ¢
Above Grade Tolal § Bdrms. |Baths | Total |Bdmns. | Batha Toial [Bdms.| Bathe Total § fidrms Baths
Room Count 5 3 14 4 2 i.0 04 2 4]
Gross Living Area 828 sl Ekia 0712 sgfi. 200 sl
Bosemant & Finishad A295fstn 350 | Tidefatm 4]
i Rooms Below Grade 1rdbifl.dbalo 0
A Funcionad Uil Averagn Average AVEIage
| Heating/Coeling FiAamang FwaiNone FWAMNone
Enargy Efficiem ltems Nona Masge Hona
Saragerarport tgd tekw Tgefddw Adw +250
BorchiFatiofeck Porch,None Porch,None Purch,Mone
Actuat Sale Date Wik 01/21/2014 0 | Active 0

: Met Adirstmant [Tolat}
Adjusted Sate Price
i Compurablas

B (1. [ zo B+ 1|8 wl e [1. |%
NetAd. 32 % NetAd. 20 B Net Ad). uf |
068 AW, 10.0 %8 775 | Gross At 3.0 %uig 15450 | Groas Adj. % $

Suriresy of Sales Compearison Approach

i

ST
SRR AR

TTEM SUBJECT COMPARABLE SALE #4 COMPARABLE SALE /S COMPARABLE SALE #6
Date of Prioe SaiefTransfer 1202013
Price of Friot Sale/Transfer K
Data Sourceds} Public Records Publie Resords Public Records
EHetive Dale of Data Sourcals)| DiN6i2014 OYNSRANA GIERA14

Anaiysis of prior sale or iransfer history of the sublact proparty and comparable sales
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TEXT ADDENDUM

Fite

Borower/Cliest  MELINDA COX

Froperly Address 5384 HEREFORD ST

Ciy  Detroit County WAYNE State MI Zip Code 48224-2126

Lendar Landsafe Appralsal Services Bank Of America Bankrupicy

Furm data: Type of Appraisat
Single Family Resldantiol

Neighhorhood Dascripion -
General appearance of the neighborhood is fair. The subject is lncaled in @ neighborinod of varous shvies. sharing gensral construction iechniques. The neighbarhood has
several vacant homes that are in nead of exisrior maintenance. Some of the humes are in disrepair. There is adequate accass to shopping and public transportation or the
surrountling main roads.

Nedghhorhood Market Coneditions
The area where thw subject Is lccated is showlng stable valses over the past 8 months. The supply has been reduced comparad ic the prics yesr but stilt remaing high. Some of
this i dite 1o over priced bomes silting o1 the madcel. There are 35 aclive fslings in the subjsct marke! area with an average days on the madket of 111,

The aeighborhood market conditions abeve imay or may not raflect the conclusion of the 1004me form included in this repors, the 1024me is an analysls of a specffic data set of
simiar komes i 118 subject heme. The market condilions are reflective of all of the available hame saies listed on the MLE in the subjecis market.

Plouse be advised that on G748/2013 the ity of Detrolt filed for bankreptcy. Glven these recent developinents the appraiser was unable to determiine f thare will b any hore
impact on value o marketability for homes in the Metro Deiroit ares. &#65533; Obvicusly, futlve develooments may have an impact on: tha local real estate market but the
information providad in this report was considered 16 be the best and most accurate as of ihe effective date of this repon. The comparanles used in this report are all iocated within
the subjact's inmediate rmarket srea and ware similarly impactad by e recent bankrupicy.

Site Comments

Ne adverse aasements, of encreachments were noted 1a be afiacting the site. No adverse snvionmental conditions were nioted during the property inspection aifecting the subject
of surounding properties. This appraiger is vol 3 qualified envirominental hezaids inspacion. Unlese otherwise siated in this repor, the exisience of hazardons matenal andior
slactromagnetic emissions, which may or may ot be prasent on tha proporty, was not observed by the appraiser. The apiraiser has no sush knowtedge of the existence of such
rnateriale on of it the gubject propsrty, or in the propertizs of ihs subject neighliorhood. The appraiser is not gualified to detect such substances. The prasenca of such
subytancas a5 ashesios, tres fonnaldahyde foam insuiation, radon or other potantially hazardous meterals may affect the value of the properdy. The value eslimate expressed is
pradicated an the assumption that their i no such maierial in or on tha propery thal would cause a loss e value, No responsibility is sesomad lor any such condiions, or for any
axperiias of angineering knowlsdge required discovenng tham. The customer is urged s retain an expert in this fizid,

Condition of the Property

Adter ar exterior ihepecton the overall cordflion is sssumed o be average howsver is subject lo change ay this abpreiser is using an extraoedinary assumption die to the limited
availability of intarior detalis. This appraisal assignmant involves an exterior only Inspection of the subject property and improvements. Appraiser observed the froni and sides of
the subject nome from tha steel, but did not enter the subject propariy. Information reganding iniedor conssrciion, som eount, and squsre faolage was obtained from PR,
which ars axsumed o be rellable. I this information s net cotrect, the appraisers opivions and cerclusions could be allected.  Appraiser does not assume respensiility for lha
accuracy of information provided by others. .

{iemments or Sales Compandson

Al somiparables wera confimied closed via rokers offices andfor MLS dala. Teers was a $2 adiustmend per squaere foot for GLA differences. No adjistmont was made f 100
square fee! or fess. All comparables are incated in the same city and school district as the subject. All of the comparables wara sold within the past 8 months. Although interial
sources availahie ta this apprajser stales = slight incraasa in the subjects zip code and the merket conditions repari indicaies a sgiht decline with little support in the pasi § months,

tocal MLS data services posts stabilily for the subbiects area for the past 12 month pericd. Yherefore, no negative or positiva time

SPCONTINUED ON NEXT PAGE™
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TEXT ADDENDUM e

iert  MELINDA COX

Properly Adtress 5384 HEREFORD ST

Ciry  Dewoit County WAYNE Stata M1 Zin Code 43224-2128

Lender Landsate Appralsal Senvices Bank Of America Bankiuptcy

adjusiments Wil b placed for s repoit. The stalisties can be skewad due to the mixturg of distiessed versus non-Gletrasset properties selling from one quarer 1o the next. Also,
o tmes the distressad propariios have no continulty te thelr listing or sediing prices. There was a no reduction made fo the active Estings, this was due to he average iist 1o sele
mrice mtic over the past t2 manths axceeding 100% according to MLS data. The subjeclis a full brick ranch style homa assumed to ba in average conditicn far the ares. The area
whare the subject is iocatad has & vary high percentagz of bungalow style homes, ade findlng similar dala siighily more 'he appraiser's comparabie search
paramaiers began with an MLE search for single family ranch stvle horres sold within Bie prior three ronths, in 8 &#EE5D3: mils radiug from the subjact propedy, confaining 800 1o
1003 §F of Buving area. Dus i a leck of similar condition sales the parameters were expanded to include 70O o 1030 8F and extanded to § then 12 months and the neighborhood
boundaries. All of the comparables are full brick and masonry ranch siyie homes iocated in the subjecis merkal area and are considered v be market compatl
eomparable search focused on simBlar size, quality ard condition sates, Some of lhs comparables are fwo badmom homes, thers dees not appear to be a mea
hetwesn two and three hadmom homes and no adjusiment was deermed racessary. Due to the extremely ilnited dala £ was not possible to supply safes closed
days, dua 1o the area being stable over the past yvear this will have litthe 1o ro impar" on value, Reporting requiramnaents foir the UAD form in regards 1o the comparablas basemants
requires a higher level of precision than is typisally available for unfinfshed and finishad bavements. Sometimes Ikis information is unkiown, notreported, unavailable from MLE,
publit recoreds or the I-sx.rg agents. The Tnished parceniage of the comparabies busemenls wellects an eslimale by the appraiser 2nd af of the comparables ware glven the equal
consideration. Fartlally finished basaments were estimated at 50% finlshed and finished basernents were estimated at 90% finished unless their was other infoimation avallable
with actual percentages. Without inspeciing the basements personally or having a refiable source for this information itis v 1o make an inary assumgption. The
square fontage of the basements was gathared from public racords. The gross fving area of the comparables were sondirmed via public mecords  The City of Detroit Assessor's
Office only valoulaies ihe firs! fonr of any reskisncss the sity. A msch would be gecuralely repoded. A colonia! would be mullplied by two. 1 ls common in The City of Dalrod io
caleulate & bungatow st floor living srea, then multiply 5y 1.30 or 1.50 to got the second floor living area. This is a comman practice used in the assesssre office. The subjecis
area has a very high percentage of forecloeuras and bank sales that make up the marke!, almost all of the sales in this area are bank salas with very fow anma length sales. Semea
of the coreparabies are bank owned propertiss, the Esting agents do not typically go inlo delail about REG properties i thare was no descrigtion or phatos in the lising the
sondition listed for the comparable was the opinicn of the appras thits was hased on ihe extedor ins ors and he sales prive golng with the thaory thel the high and bank sales
of similar propesties woutd be in close to average condition nesding very litie work, and the low end being in foor condifion nasding axtensive wark, this appraiser examinsd more
grapedias in the area When just the comparables used to deterriing these parameiers, this 15 not a perfect stienne bulis 8 good indicater of the condilion of the propertias. Al of
ihe comparables that sre bunk ownad propedies in unkeown condiiion were austad using the parameters staled sadier i this report, thair condition was deternined and if they
were inferior or suparior io the subject home an adjusinent was made. After 3 very exignsive search of the MLS datz In the area the selacted salos are conpidared 1o be the bagt
and only available for comparison attha tima of me rapart. There were ciher similar salas in the area thai wers not used due to them being very inferior or superior Lo the subject

!!\9 uas‘ ‘J(!

“CONTINUED O NEXT PAGE™"
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UNIFORM APPRAISAL DATASET (UAD) DEFINITIONS ADDENDUM

(Svurce: Fannle Mae UAD Appendix D: UAD Fisid-Spectfic Standardization Requirements)

Condlition Ratings ang Definitions

1
Thie nprovernanis have bees reoanlly sonstricted arsd have rof been previgusty actupled. The entirg strusture and &l componsnts are new and the dwsliing featiures no physical
depraciation.

Note: Nowily consirticted improvements that fegiure recycled or proviously used matstials andior componarifs can be considersd new dwellings providad thaf tie dwealing is placed
on & 1 percent rew foundation and the recycied materials and e recycled comnponents have haen rehizbiitaledimmanufaciunad o ike-new condiilon. lmproventents that have
ol been praviousty occupied oee mal considerad “new if ey have any significant plysiczal dapracialion (ihat is, newly consleucied dwefings thal have been vacan! for an exfendeg
periad of ime withoul adsquale malnlenance or upkeep).

c2

The baprovements featare no defered mainlenagnce, il oF no phiysical dapraciation. amd woulve no repais. Vicoally ail builiding cormonents are naw or bava huen recenily
vepaired, refinished, or rehabiiitated. All outdated componenis and finishes have bean updated andfor replaced with components ihat mest current stardards. Dwedings n this
category either are alinest new Or have beer recently complaiely renovated and are similsr in condition (0 new construcion.

Nole: The improversents raresent 8 welalively new properiy that Is wall maintaingd with no deferned maintenance and itle or oo shysical deprecialion, or an oider propeity thai has
baan mecanily compistely renovated.

<3
The fmprovemants are ¥
updated or recenily rehab

pintalied and featura imited pliysical depreciation dus o normal wear end toar. Some compenents, but ot avery major buliding cormponent. may be
ed. The siruciure has been well maintzined.

Meta: Tia improvement [s in s frsboycle of repiacing shortived bueitding compongnis (agppiances. four eovenngs, HVAGC, afc. ) and is belng well maintainad. its astimated affacfive
age i jass than fis actual age. it also may reflect & property in wiich the majnn\‘yofsnorl‘nhvrd building eomponents hove been raplaced butnot 1o ihe fevel of & complate
zeriovation.

Gq

Tha improvements festure some minor deferred maintenance and physical doterioration due to normal waar and tear. The dwelling has boon adeguately maintalned and requires
anty mirimal repairs to building componentsfimechanlcal systems ang cosmatic rapairs. Al majer uilding components have hesn adequately makiained and are funclionally
adequata,

Neite: Tha sstimated alfective age may be close i or sgual to s actual ags. 1 reffacts & propanly it whick sotse of tha shor-ivad bultding comporents have Bean replaced, amf
some short-lved building components are f or near the ond of thelr physical iife expactancy; however, they still function adequately. Most minor repairs have beerr addrossed on an
ongolng basis resufting iy an adegustoly maitalned propery,

8

The improvements fasture obvious defered maitlenance and are in nesd of some significent repairs. Soms buildlag components nead repsing, rebabilitation, or updaling. Yhe
functional wility and overail Bvabiity is somswhat dirdnished dus to condition, but the dweling remains useabls and funclional as a residence,

Nota: Soms sigeificart repaizs are needeod to the improvements due to the fack of adequete maintenunice. It raflects s property in which marsy of fis short-lived Bulding compooenis
are at ifie end of or iove axcssdad thelr physics! life expactancy but remain functional,

o]
The Improvemenis have substantial damage or deferred maintenance with delicle
e inprovaments, The imrovements ae i nesd of substantial tepains and rehabilia!

s or defects that are severe enocugh lo affest the salety, snundness, or structural integrity of
Gon, incheling mtany OF Mmost mgor somponents,

Nete: Substantial rapairs are needed fo tire hnprovements dire fo fhe fack of sdeguale mainfenance or property damags. If raflacts a praparty with canditions severe snough fc¢
affect the safely, soundness, or struciwal irtegrity of ihe improvemants.

Quallty Retings and Definitions

o3

Dwelkings with this quality rating are usuaily unigue stuctures that we individually designed By an michitect Tor v speciied vser. Sush residences lypleaily are comsieucted from
detalled architectural plans and speafications and feature an exceplivnally high isvel of workmanship and excapliceally high-grede materials througheut the interor and extarior of
the simctura. The dasign featnses excepionally hgh-guality e i relinements and omameniation, and exceplicnally high-guality intedor refisements. The workimanship,

ma fs, and finishes throughout the dwelling are of excent ionaily high quatity

a

Dwelings whh this quallly rating are often custorn designed for constructian an an Individual groperty nwner's site. However, dwellings In this cuality grade are also found in
high-quality tract davelepmants featiring residence construsted from dual plans or fram highly medified or upgraded plans. The design features detailed, high quality exerior
cmamentativn, high-goality interior refinsmants, sod detail. The workmanehip, materiats, and nishes throughout he dwelling sre ganaraly of bigh or very high quaiily.

s with this quality rating are recidences of higher quality built from individual or readily availabie deaigrer plans in above-giandard residential fract developmants or on an
ingividual property cwnsr's site, The devign incindes significant exlerior ornarmentation and inisricrs that are well Enished The workmanship exceeds acceptabls standards and
many meterials and fnishes throughout the dwelling Bave bean upgraded Trom “stoek” standards.

Qd

Dweilings with thi qua!ity rating mest or exceed the requirements of applicable building codes. Standard or medified standard buiiding plans are viiized and the design includes
adsqueate fenasiration und some exterlor oreamesiation and interior refinements. Matetists, workmanship, i and squipment ae of stock or hulider rade and may feature some
upgrades.

of

Dweilings with this guality rating foature ecanomy of construction and basic functionalily as main considerations. Such dwellings feature a plein design vsing readily availabls or
basie Hoor pfans teeturing mininel fenastration and basic finishes with minimal axtedor arnmmantation ard limfed interor delali These dwelings meest minimum building codes and
are consiructed with Inexpensive, stock malerials with tmited refinemants and upgrades.

quziily reling 26 of basic qualily and tower cost; some may not be suilable for yaar-round osoupeancy. Such dwellngs are oflen bustl wilh stpls pleess of withoul
he lowest quality building materats. Such dwsllings are ofien built or expanded by persons who am profassicr or possess only minimat
conslmclion skills, Electricst, plumbing, and other mechanical syslems and equipmant may be minimal or non-existent, Older dwsliings may featire one or more substandad or
nor-conforming additions to the original structure.

Definitlons of Not Updated, Updated, and Remodeled
Not Updated

Littte or o updating or modernization, This description includes, but is not fimited to, naw homss.

Residential propedies of fteen ysars of age or less often reflect an original condltion: with no updating, if ro major companenis have been replaced or updated. Thoss
over fiftasn years of age are also considered not updated if tha appliances, fixturas, and finishes are pradominantly daled. An aree that is "Not Updated' may st be wall
maaitaingd atd fully functional, dod hi ing dues not neceseanly imply defened imaintenance or physical funclivnal deterioration.

Updated

The ares of the home has beon modificd to meot current market expectations. These modifleations are limifed in terrs of both scope and cost.
An updated arsa of the hisine should have an npreved look and fesl, or funetional utlity, Changes that sonstitute updaras include refurbishment andior raplacing
companents o meal exizling marke! expectations, Updates do rot inclucde signdicant aiterations to the axisting struclre .

Remodeled

Slgnificant finish andfor strustural changes have been made that insrease vtility and appeal through complete rey andf or ex%§ 1

A remodeled drea reflects fundamantal changes hat include madtiple alterations. These alta ne may include some or alf of the following: replf.u‘ﬁmant of @ maor
compenant feabinal(s), bathiub, or bathvoom tils), relocation of plumbing/gas dures/appiances, signficant stmetuesl alterations (relocating walis, andfor lhe addition of}
syuare footage). This would Include & complets gutiing and rebuild,

Explanatiosn of Bathroom Count
Thrae-guarter baths sre countsd as & full bath in all cases. Quarier baths {bains ihat featurs only a toilat) gre net included i ihe bathroom count. The number of fuit and
half baths {s reported by separating the wo values using a period, where tha Tuli bath count is represented to the leff of the peried and the half bath count is represented
ta the right of the parloed,

Exumpfia:
3.2 indicates threa full baths and two half baths.
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TEXT ADDENDUM

BarrowerfCliact MELINDA COX

Property Address 8304 HEREFORD 8T

Gity  Detrolt County WAYNE Stata Ml Zip Code 48224-2128

Lender  Landsals Appraisat Servicee Bank Of America Bankruntcy

wne asd deamad not comparable. Dua Lo Ihe limied scope of work and the unknows quality of the sublect intarior, this appbralser went fowards the mld range of the salee
approack for the value that best reflects tha subject home in the current market. This appraiser aiso took inte consideration: al of the active fistings in the area of skmilar properties
and applied the principa of substitution. This principal affims that a prudent purchaser will not pay more for ohe property than il would cost to pirchase ancther of ilke king,

The flnat valus In this reportis based on the extraordinay assumption that the subject home Is in average cendition Tor the aea nesting minimal egairs. All of the inerior
information was gathered from PRD, MLS and the appraisars expatience in tha area. If the intarkyr condiilon of the subject home s in less than averaga condition the final value in
ihig rapori wouid ot reflzct its cument market value.

The subjisct home is loviar fhan the pradorenant value in the arer by more than 49%. This Is mostly due 1o the smalier stze of the subject home.

Final Reconciliztion

Sales comparison appicach is kelkd most refiable bacause i reflacls the belavior in his meriel aves. The Income spproach s not appicable, as cwner scoupanay is preteminant.
Due o the difficuky of accurstely measuiing sccumulated depreciation from all sourcas, the cost approach was considerad unre and not completed. Due fo the limited scope
af wark and the unknown guality of the subject interior, this appraiser went towards the mid range of the cales approach for the value thal best refiects the subject home in the
curent markel, This appraiser giso ook inlo consideration all of e astive fistings in the araa of sinnlar prapedtias and applied the principal of substiution. This principal aflims
thal & prudent purchaser wilt not pay miore Tor one progesty than & would cost to paichase anottier of like kind,

Form data: Economic Age
50
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Abbreviations Used in Data Standardization Text

Abbreviation Fuil Name Fields Where This Abbreviation May Appear
A Adyerse Location & View

€ A

Ad]Prk Adlzeant to Park L.ocation

AcPver adiacent o Pawer Lines Lecation

Annlk Arms Lengii Sals Bale or Financing Concessions

AT Altached Stracters Pesign {Slyle)

3 Beneficial Location & View

a Bathreom(s) Basement 8 Finishad Rooins Below Grada
br Bedroom Bagament 8 Finishad Rooms Below Grade
BayRd Busy Road focation

< Contracted Date Dizte of Sale/Tima

Cash Cash $ale or Financing Concsasions

Comin Commerciai kflueice |Loeatfon

Loy Comvertional Sale or Finansing Goneassions

g Carport GarageiCargort

LreGrd Count Onderad Sale Sale or Financing Concessions

{iyShy City View Skyline View View

CtyStr City Streat Viaw View

o Covered CGarage/Garport

DO Days On Marks! Diata Sources

DT Detachad Stucture Dasion (Styls)

dw Driveway Garage/Carport

& Expiration Date Date of Sale/ Ty

Estate Estate Sale Sule or Fina Concessions

FHA Fedoral Housing Authority 8ale or Financing Coneassions

4 Garage GamyefCarport

{8 Attachet Garage GiaragefCarport.

ghi Buili-in Garage Garage/Carpon

ad Patached Garags Gatage/Carport

GiiCse Geilf Course L acation

Gifww Geif Course View View

GR Garden Design {Style)

HiR High Rise Design {Styis)

in intarior Only Sisirs Ragement & Finished Rooms Below Crade
ind inciustiial Location & View

HRE ] Listing Bale or Fivaraing Concessions

Lndil Landfil Location

Lidsghi Lirted Sight Viaw

MR Micl-Rise Design (Siylat

Mir Mnuntain View View

N heulgt Location & View

Nonfra Nor-Arms Length Sale Sale of Financing Concessions

o Othar Bassment & Finishzd Rooms Below Grade
(8] Cthar Dosign (Style}

o Qpen GaragsCarpost

Prk Fark View View

Paid Frastoral View View

Parls Power Lines View

PubTrn Pubtic Transportation Lasation

Relo Relocation Sale Bale or Financing Concessions

RED REG Salg Saka or Financing G ion.

Res Resitental Location & View

RH USDA --Rural Houslng Sala or Financing Concesslons

s Revreationai (Rac) Room Basement & Finished Rooms Below (rads
RY Fow or Townhouse Design {Style}

8 Settement Date Daie of Sale/Time

S0 Semi-detached Structurs Desiga {Style}

Shart Short Sale Saig or Finabhoig & Hng

5 Square Fest Aren, Slte, Basemient

S Square Meters Area,Site

Unk Unknawn Date of Sale/Time

VA Veterang Adminisiation Sals or Financing Coneessions

w Withdrawrn Date Date of Sale/Time

wo Walk Out Basement Basement & Fintsied Rooms Below Grade
Wonds Wouds View Viaw

Wir Waier View Yiew

Wit Waler Frontage Location

wil Waik Up Basernent Bagemen & Finished Rooms Belnw Grade
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Market Conditions Addendum to the Appraisal Report

a: amnd sccuraie undersianding of the marked trerds and conditions prevaiant in

Tie purppse of this addeadom is o provide the endericlient wilk a & subjent
¢ nsighbornood. This is a requirad addeadum for af appraisat reporis with an effectiva dale on or aftar April 1, 20080, .
it Properiy Address 538 HEREFORD ST City _Detrolt State Ml ZIP Code 482p4-2108

Boirower JELINDA COX

instructions: Tho sppraiser imust
trends and ov comdi
movide analyss a

58 the information required on this form as the basis for hissher conclusions, and must provide suppart for those conclusions, regarming housing

3 raported in the Neighborhood section of the apbraisat report formt, The appraiser must B s sk the Information fo the extent it s availables amd
i ndicated below. i any required dala is unavailable or Is considered le, the appraiser must provids an explamation. [tis recognized that
not all data scurces wil Te able to provide data for the sharind areas halow if Itis available, the i must Incinde the data in the apalysis. if data scurces provide the
requiired infornation as an avezage instesd of the median, the appraiser shouid repon the avalable tsgure ant identify ¥ as an average. Hales and §i st be properies that
mmpmn with tha subject property, datormined by applying © ritaria {hat would be used by a prospective buyer of ths subject propery. The appraisar must explain any anomafies
in the data, such as seasonal markets ew construction, forecicaures, ete,

igi’é PBrior 7-12 Mariths Priot 4-6 Months Current — 3 Monihs Cverall Trand
1 D ncreasing E Siable D Daclining

2.33 n lnueasing Stably _ r] Diinir‘

£
5
E
3
&

Ovsmii TI’EI W
an Comparable Sake Prics G500 [—} Inzreasing m Statilz [EE] Declining
Fedian Comparabls Sales Days on Marked 18 § 35 H Daclind [;V—_l Incraasing
I Median Comparable List Pice : 3

Median Comparble Listings Days on Market E:
Median Sale Pine ag % of Lisl Price 4 4 3 [ Increasing || stable @ Deciining
Sallac-irdaveleper, builder, ete.) paid francial ssaisiance prevateni? E::lYes i Mo - Ej Dedining m Statile m Incrassing

Exptfain in datail the selier congessions trends for the past 12 months {e.g., seiler contributions increased from 3% to 8%, increasing use of buydowns, clesing coste, condo fses,
oplions, Bte).

Mogt of the sales In this aree are cash salas with no concessions.

; Are foreciosars sales (REOD saies] a factor in tha marked? EQ_(] Yoy [__i No Iy, axplain (ncluding ihe trends in lislings and sales of fovadosed propertiss).

‘The area stiff has & high percentege of REC and short sales that ara having @ regative affect ¢n value, but with the lowsr supply of proparties on the markst the values have
siahilized despite the impact of these properiizs.

Cile dala sources for abava information
Rezicomp. PRE.

ation, guch a8 an
ONg,

Summarize tha above information as suppert for your conclusions in the Neighborbond vaction of the appraisal report o If you used any additionsl i
analysio of panding sales andfor expirad and withdrawn Bstings, 1o formalate your sonclinions, provida botk: an explanation: and support for your con

The date se

s for the ebove analysis was limited o properties comparabie to the subjact home and does rot necessarily represent 100% e maket in this arsa. The history of
the active § is deemed reliabls bui not guarantesd due to the difficuity of exiracting historic active listing daia from e MLS system. The number of saies of comparabie
propertias within the subject's markat aras may bs too amall to be statistically significant and, as such, s may not be ratiably identified from this data. Trving o idemify trands
based on such 8 small data poot could possinly lead to a misieading anaysis. Dee o the lack of data. the appraiser has piacad fittie to no waight on boxas chacked above. The
overall Trand section in the URAR analysis is the conalugions of the averail market trend which le reported on page 1 of the Uriform Rasidential Appraisal Report for. The dala
Lhat was avaikibie was eporied as accurately as possible given the small data set to wark with in the subjects market.

i

if the subject is a unit in a condeminium or cocperative projact, complate the following: Project Name:

Subject Projac Data Fricy 7-12 Monthe Frior 48 Monibs Current - 3 Months Gverali Trend
Toisd £ of Cotprrable Sates (Setied) D increasing m Stably i] Declining
Absorption Rate (Total SaiesiMonths) ' D in {j Stable f:] Declining

Towd # of Active Comparab!z Listings
Months of Unit Supply {Tetal Listings/Ab. Rate}

Are Toreclosure seles (REQ sales) 2 facior in the pro]at.l" r Yas r:] Mo if yos, indicate the number of RED Estings and explain the irends in ils:mgs and sales of
forecleaed properting.

Sumnadize the above tratds and address tha impaet on the subject Gelt and projest.

Signalire

Appraiser Name  Mchad T. Molliems Supervisory Appraiser Name

5 Company Name _LandSafe Anpraisal Company Name
;Cmnnzxray Addiess 831 Brown R, Lake Qrion, M1 45359 Company Addiess

Siate LicenseiCerification # _{ 204008714 Slate M State Llsense/Gertifuation # Siate
Email Adtress

sl _Mollemaigila

Email Address

D4R Marnd
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TEXT ADDENDUM

Rormower/Clisnt MELINDA COX

Property Address 5384 HEREFORD ST
City  Deticit County State Ml Ziv Code 43224.2128

Lender

Form data: Type of Appraisast
Single Family Resldential

13-53846-swr Doc 7882-3 Filed 10/08/14 Entered 10/08/14 16:32:13 Page 15 of 21



SUBJECT PHOTOGRAPH ADDENDUM

Borrewer/Clent  MELINDA GOX
Property Address 5384 HEREFORD ¥
city Dstrait County WAYHE Siae B Zip Coder _40224-2126

Lenter  Landsafe Appraisai Services dank Of America Bankrupicy

FRONT OF
SUBJECT PROPERTY

Appralsed Date: July 44, 2634
Appralsed Value: $14000

REAR OF
SUBJECT PROPERTY

STREET S8CENE

13-53846-swr Doc 7882-3 Filed 10/08/14 Entered 10/08/14 16:32:13 Page 16 of 21



ADDITIONAL PHOTOGRAPH ADDENDUM

BorowerfGlant  MELINDA COX
Properiy Address 5484 HEREFORD 8T

city Detroit County WAYNE State M Zip Cove  48224-2126

feder Landsale Appralsal Services Banit OF America Bankiupoy

13-53846-swr Doc 7882-3 Filed 10/08/14 Entered 10/08/14 16:32:13 Page 17 of 21



COMPARABLES PHOTOGRAPH ADDENDUM

{Comps 1-3)
Borrowei/Client  MELINDA COX
Propenty Address 5384 HEREFORD ST
Cily Detmk County WAYNE Late M Zip Code 48224-2128
Landsr tandsate Appralsal Servces Bark OFf Ameriza Barknupicy

Gomparable Sale 1

5995 Hereford
Retrolt ML...48224
Dale of Sale: s8H14:012013

Sale Prce: 22000

8. FL: &
$ /8y i 2602

Comparable Sale 2

€126 Guifford

Detroit Ml 48224
Date of Saie: 121301113
Sade Prica: 15000
457

$ /8q. Fi: 1801

Coraparable Sale 3
5252 Marseltl
Datroit M 48224

Date of Sae; 56813:c06/13
Sala Price: 13406
3q.Fr. 23z

$ 7Sq. F: 18

13-53846-swr Doc 7882-3 Filed 10/08/14 Entered 10/08/14 16:32:13 Page 18 of 21



COMPARABLES PHOTOGRAPH ADDENDUM

{Comps 4-6} -
BorowerfClient  MELINDA COX
Propony Address 5384 HEREFORD ST
Gity Defroi County WAYNE State M Zip Code 48224-2126

Rark Of Amarica Bankrupicy

Lender Landsale Appraisal Services

Compurabie Sale 4
5571 Lodewyck

M. 48224

Date of Sale: s0H1dici213

Sale Price: 7500

Sy P 805
$ /80 Rt 9.2

Comparahle Sale §
6021 Biushilt
Futroit Mi  4p224

Date of Saie: Aclive
Sale Price. 15008
Sg FL:

§ 15q. Fu

Gomparable Sale §

{ate of Sale:

Sale Price:

Sq. Fr.: [

$ 15q. Fi:

13-53846-swr Doc 7882-3 Filed 10/08/14 Entered 10/08/14 16:32:13 Page 19 of 21
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Bormower/Ciont  MELINGA COX

Propeny Address 5384 MEREFORLD 8T

ity Detrokt

County WAYNE State M Zip Code 482242126

Lendar Landsale Anpraisal Senvices. Bark Of Amsrica Bankrupicy
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TrROTT & TROTT, P.C.
31440 NORTHWESTERN
Hwy
STE 200
FARMINGTON HILLS, MI
48334-5422
PHONE 248.642.2515
FACSIMILE 248.642.3628

EXHIBIT 2

UNITED STATES BANKRUPTCY COURT
EASTERN DISTRICT OF MICHIGAN

SOUTHERN DIVISION
In re: Chapter 9 No. 13-53846
City of Detroit, Michigan Hon. Steven W. Rhodes
Debtor
2 Woodward Ave Rm 1126
Detroit, MI 48226-3443
/

NOTICE OF MOTION AND OPPORTUNITY FOR HEARING
Bank of America, N.A. has filed papers with the court to seek relief from the automatic stay.

Your rights may be affected. You should read these papers carefully and discuss them with
your attorney, if you have one in this bankruptcy case. (If you do not have an attorney, you may want to
consult one.)

If you do not want the Court to grant the relief requested, or if you want the Court to consider your
views on the Motion, within fourteen (14) days, you or your attorney must:

1. File with the court a written response or an answer, explaining your position, at the United States
Bankruptcy Court, 211 W Fort St, Detroit, MI 48226." If you mail your response to the Court for
filing, you must mail it early enough so the Court will receive it on or before the date stated above.

You must also mail a copy to:

Melissa Byrd (P66314 ), 31440 Northwestern Hwy Ste 200, Farmington Hills, M1 48334-5422,
248.642.2515

2. Ifaresponse or answer is timely filed, the Clerk will schedule a hearing on the Motion and you will
be served with a notice of the date, time and location of the hearing.

If you or your attorney do not take these steps, the Court may decide that you do not oppose
the relief sought in the Motion and may enter an Order granting that relief.

Respectfully Submitted,
Trott & Trott, P.C.
Dated: October 8, 2014

/S/ John P, Kapitan (P61901)

{8/ Melissa Byrd (P66314 )

Attorney for Bank of America, N.A.

31440 Northwestern Hwy Ste 200

Farmington Hills, MI 48334-5422

248.642.2515

Email: EasternECF@trottlaw.com
1Respc)nse or answer must comply with F. R. Civ. P. &(b), (c) and (e).

13—538“6—swr Doc 7882-4 Filed 10/08/14 Entered 10/08/14 16:32:13 Page 1of1




EXHIBIT 4

UNITED STATES BANKRUPTCY COURT
EASTERN DISTRICT OF MICHIGAN

SOUTHERN DIVISION
In re: Chapter 11 No.13-53846
City of Detroit, Michigan Hon. Steven W, Rhodes
Debtor(s).
/
CERTIFICATE OF SERVICE

The undersigned states that copies of Bank of America, N.A.'s MOTION FOR RELIEF FROM THE
AUTOMATIC STAY AND ENTRY OF ORDER WAIVING THE PROVISION OF FRBP 4001(A)(3) and
Notice of Motion and Opportunity for Hearing were served upon the following parties, either electronically or

by depositing said copies on October 8, 2014 in the 11.8. mail, postage prepaid, properly addressed as follows:

TROTT & TroTT, P.C.

City of Detroit, Michigan
5384 Hereford St
Detroit, MI 48224-2126

Eric D. Carlson

Miller Canfield Paddock & Stone PLC
150 W Jefferson Ave Ste 2500
Detroit, MI 48226-4415

Bruce Benneit
555 S Flower St Fl1 50
Los Angeles, CA 90071-2452

Tamar Dolcourt
500 Woodward Ave Ste 2700
Detroit, MI 48226-3489

Judy B. Calton

City of Detroit, Michigan
2 Woodward Ave Rm 1126
Detroit, MI 48226-3443

Marion J. Mack
211 W Fort St Ste 700
Detroit, MI 48226-3263

Timothy A. Fusco
150 W Jefferson Ave Ste 2500
Detroit, MI 48226-4415

Eric B. Gaabo
660 Woodward Ave Ste 1650
Detroit, MI 48226-3519

Jonathan S, Green

31440 NORTHWESTERN 2290 First National Building 150 W Jefferson Ave Ste 2500
S:IE“;O Detroit, MI 48226 Detroit, MI 48226-4415
FARMINGTON HILLS, MI
48334-5422 1 :
PHONE 248 6472515 David Glll?ert Heiman Robert S. Hertzberg
FACSIMILE 248.642.3628 901 Lakeside Ave E 4000 Town Ctr Ste 1800
Cleveland, OH 44114-1163 Southfield, MI 48075-1505
John A. Simon Deborah Kovsky-Apap
500 Woodward Ave Ste 2700 4000 Town Ctr Ste 1800
Detroit, MI 48226-3489 Southfield, MI 48075-1505
Kay Standridge Kress Stephen S. LaPlante
4000 Town Cir 150 W Jefferson Ave Ste 2500
Southfield, MI 48075-1410 Detroit, MI 48226-4415
13-5384f-swr Doc 7882-5 Filed 10/08/14 Entered 10/08/14 16:32:13 Page 1 of 14




TrOTT & TROTT, P.C.
31440 NORTHWESTERN
Hwy
STE 200
FARMINGTON HILLS, MI
48334-5422
PHONE 248.642.2515

FACSIMILE 248,642.3628

Heather Lennox
222 E 41st St
New York, NY 10017-6739

Daniel M. McDermott - United States Trustee
125 Ottawa Ave NW Ste 200
Grand Rapids, MI 49503-2865

Richard A. Roble - United States Trustee
211 W Fort St Ste 700
Detroit, MI 48226-3263

Paula A. Hall
401 S 0ld Woodward Ave Ste 400
Birmingham, MI 48009-6613

Carole Neville
1221 Avenue of the Americas F125
New York, NY 10020-1001

City of Detroit Water and Sewerage Department
615 Griswold St Ste 1708
Detroit, MI 48226-3990

Gary Segatti
20700 Civic Center Dr Ste 420
Southfield, MI 48076-4140

PP.T.A, Inc.
20700 Civic Center Dr Ste 420
Southfield, MI 48076-4140

City of Detroit
65 Cadillac Sq F1 19
Detroit, MI 48226-2857

Marc N. Swanson
150 W Jefferson Ave Ste 2500
Detroit, MI 48226-4415

Sean M. Cowley - United States Trustee
211 W Fort St Ste 700
Detroit, MI 48226-3263

Sam I. Alberts
1301 K St NW Ste 600
Washington, DC 20005-3317

Claude D. Montgomery
620 5th Ave
New York, NY 10020-2402

Matthew Wilkins
401 8 Old Woodward Ave Ste 400
Birmingham, MI 48009-6613

Douglas C. Berestein, Esq.
38505 Woodward Ave Ste 2000
Bloomfield Hills, MI 48304-5096

Michigan Property Tax Relief, LLC
20700 Civic Center Dr Ste 310
Southfield, MI 48076-4155

Melinda R. Cox
5384 Hereford St
Detroit, MI 48224-2126

*#* See attached List of Creditors Holding 20 Largest
Unsecured Claims *#*

/S/ Shauna Rinehart

Legal Assistant

Trott & Trott, P.C.

Attorney for Bank of America, N.A.
31440 Northwestern Hwy Ste 200
Farmington Hills, MI 48334-5422
248.642.2515

Email: EasternECF@trottlaw.com

13—5384”5—swr Doc 7882-5 Filed 10/08/14 Entered 10/08/14 16:32:13 Page 2 of 14




B 4 (Official Form 4) (12/07)

UNITED STATES BANKRUPTCY COURT
Eastern District of Michigan

In re City of Deiroit. Michigan, . Case No. 13-53846
Debtor

Chapter 9

Hon. Steven W. Rhodes

AMENDED LIST OF CREDITORS HOLDING 20 LARGEST UNSECURED CLAIMS

Foltowing is the list of the debtor's creditors holding the 20 largest unsecured claims. The list
is prepared in accordance with Fed. R. Bankr. P. 1007(d} for filing in this chapter 9 case. The list does
not include (1) persons who come within the definition of "insider” set forth in 11 U.S.C. § 101, or
(2} secured creditors unless the value of the collateral is such that the unsecured deficiency places the
creditor among the holders of the 20 largest unsecured claims. If a minor child is one of the creditors
holding the 20 largest unsecured claims, state the child's initials and the name and address of the child’s
parent or guardian, such as "A.B., a minor child, by John Doe, guardian." Do not disclose the child's
name. See 11 U.S.C. § 112 and Fed. R. Bankr. P. 1007(m).

0)] @ 3 @ (5
Name of creditor Name, telephone number and Nature of claim Indicate if claim  Amount of claim
and complete complete mailing address, (rade debt, bank is contingent, [if secured also
mailing address, including zip code, of loan, government unliquidated, state vaiue of
including zip code employee, agent, or department contract, etc,) disputed or securig]*
of creditor familiar with subject to setoff

claim who may be contacted

(General Retirement General Retirement System of the City Estimated pension Contingent, $2,037,000,000
System of the City of of Detroit unfunded actuarial accrued  unliquidated
Detroit Attr: Michael J. VanOverbeke, Esq. liability

Interim General Counsel

VANOVERBEKE, MICHAUD &

TIMMONY, P.C.

79 Alfred Street

Detroit, Michigan 48201

Telephone: (313)578-1200

Facsimile: (313) 578-1201

mvanoverbeke(@vmtlaw.com

Amounts listed for funded debt obligations reflect the total amounts outstanding, estimated as of June 30, 2013.

Based on most recent available actuarial analysis.

ATI-2572151v1
13-53846-swr Doc 205 Filed 07/31/13 Entered 07/31/13 10:01:24 Page 5 of 16
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)] (2) (3) 4) (5
Name of creditor Name, telephone number and Nature of claim Indicate if claim  Amount of claim
and complete complete mailing address, {trade debt, bank is contingent, [if secured also
mailing address, including zip code, of Ioan, government unliquidated, state value of
including zip code employee, agent, or depariment contract, ete.) disputed or securiy]'
Of creditorfamiliar with subjec[ to semﬂ'
claim who may be contacted
Police and Fire Retirement  Police and Fire Retirement System of Estimated pension Contingent, $1,437,000,000%
System of the City of the City of Detroit unfunded actuarial accrued  unliquidated
Detroit Attn: Joseph E. Turner, Esq. liability
General Counsel
CLARK HILL PLC
500 Woodward Avenue
Suite 3500
Detroit, Michigan 48226
Telephone: (313) 965-8300
Facsimile: (313)965-8252
jtumer(@clarkhill.com
U.S. Bank N.A,, Susan T. Brown Pension-related Certificate Disputed $801,361,345
as trustee and contract Senior Vice President and Manager of Participation ("COP™)
administrator 535 Griswold liabilities, Series 2006-B
535 Griswold Suite 550
Suite 550 Detroit, MI 48226

Detroit, MI 48226

and

Mail Station EP-MN-
WS1D

60 Livingston Ave.
St. Paul, MN 55107

Telephone: (313) 2344711
Facsimile: (313) 963-9428

susarn.brownS(@usbank.com

Susan E. Jacobsen

Vice President

1.8, Bank National Association
Mail Station EP-MN-WS1D

60 Livingston Ave.

St. Paul, MN 55107
Telephone: (651) 466-5864
Facsimile: (651) 466-7401

susén. jacobsen@usbank.com

ATI-2572151v1
13-53846-swr
13-53846-swr
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0 @) €) @) )
Name of creditor Name, telephone number and Nature of claim Indicate if claim  Amount of claim
and complete complete mailing address, (trade debt, bank is contingent, [if secured also
mailing address, including zip code, of loan, government unliquidated, state value of
including zip code employee, agent, or department contract, etc,) disputed or security]'

of ereditor familiar with subject to setoff
claim who may be contacted

US.Bank N.A., Susan T. Brown COP liabilities, Disputed $516,496,945

as trustee and contract Senior Vice President and Manager Series 2005-A

administrator 535 Griswold

535 Griswold Suite 550

Suite 550 Detroit, MI 48226

Detroit, M1 48226 Telephone: (313)234-4711

Facsimile: (313) 963-9428
susan. brownS(@usbank com

and

Mail Station EP-MN- Susan E. Jacobsen

WS1D Vice President

60 Livingston Ave. U.S. Bank National Association

St. Paul, MN 55107 Mail Station EP-MN-WS1D

60 Livingston Ave.

St. Paul, MN 55107
Telephone: (651) 466-5864
Facsimile: (651) 466-7401
susan.jacobsen2(@usbank.com

US. BankNA,, Susan T. Brown COP liabilities, Disputed $153,358,699

as trustee and contract Senior Vice President and Manager Series 2006-A

administrator, 535 Griswold

535 Griswold Suite 550

Suite 550 Detroit, MI 48226

Detroit, MI 48226 Telephone: (313)234-4711

Facsimile: (313) 963-9428
susan.brownS(@usbank com

and

Mail Station EP-MN- Susan E. Jacobsen

WS1D Vice President

60 Livingston Ave. U.S. Bank National Association

St. Paul, MN 55107 Mail Station EP-MN-WS1D

60 Livingston Ave.

St. Paul, MN 55107

Telephone; (651) 466-5864

Facsimile: {651) 466-7401

susan. jacobsen2 @usbank .com
ATI-2572151v1 -3
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(1) (2} (&) 4} 5
Name of creditor Name, telephone number and Nature of claim Indicate if claim  Amount of claim
and complete complete matling address, (trade debt, bank is contingent, [if secured also
mailing address, including zip code, of loan, government unliquidated, state value of
including zip code employee, agent, or department contract, eic.) disputed or security]'
aof creditor familiar with subject 1o setoff
claim who may be contacted
U.8. Bank N.A,, Susan T. Brown $100,000,000 Unlimited $78,603,375
as bond registrar, transfer  Senior Vice President and Manager Tax General Obligation
agent and paying agent 535 Griswold Bonds, Series 2001-A(1)
535 Griswold Suite 550
Suite 550 Detroit, M1 48226
Detroit, MI 48226 Telephone: (313)234-4711
Facsimile: (313)963-9428
susan. brown3(@usbank.com
and
Mail Station EP-MN- Susan E. Jacobsen
WS1D Vice President
60 Livingston Ave. U.5. Bank National Association
8t. Paul, MN 55107 Mail Station EP-MN-WS1D
60 Livingston Ave.
St. Paul, MN 55107
Telephone: (651} 466-5864
Facsimile: (651) 466-7401
susan.jacobsenZ(@usbank.com
U.S, Bank N.A, Susan T. Brown $73,500,000 Limited Tax $60,639,506
as bond registrar, transfer ~ Senior Vice President and Manager General Obligation Capital
agent and paying agent 535 Griswold Improvement Bonds,
535 Griswold Suite 550 Series 2005-A(1)
Suite 550 Detroit, MI 48226

Detroit, M1 48226

and

Mail Station EP-MN-
WSI1D

60 Livingston Ave,
§t. Paul, MN 55107

Telephone: (313} 234-4711
Facsimile: (313)963-9428

susan.brownS@usbank.com

Susan E. Jacobsen

Vice President

U.S. Bank National Association
Mail Station EP-MN-WS1D

60 Livingston Ave.

St. Paul, MN 55107
Telephone: (651) 466-5864
Facsimile: (651} 466-7401

susan.jacobsen2(@usbank.com

ATI-2572151%1

4
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8 2) (3} 0] )
Name of creditor Name, telephone number and Nature of claim Indicate if claim  Amount of claim
and compilete complete mailing address, (trade debt, bank is contingent, [if secured also
mailing address, including zip code, of loan, government unliquidated, state value of
including zip code employee, agent, or department contract, etc.) disputed ar securipy]'
of creditor faniliar with subject to setoff
claim who may be contacted
U.S.Bank N.A,, Susan T. Brown $58,630,000 Unlimited Tax $59,354,563
as bond registrar, transfer ~ Senior Vice President and Manager General Obligation Bonds,
agent and paying agent 535 Griswold Series 2008-A
535 Griswold Suite 550
Suite 550 Detroit, MI 48226
Detroit, MI 48226 Telephone: (313) 234-4711
Facsimile: (313) 963-9428
susan.brown3@usbank.com
and
Mail Station EP-MN- Susan E. Jacobsen
WS1D Vice President
60 Livingston Ave. U.S. Bank National Association
St. Paul, MN 55107 Mail Station EP-MN-WS1D
60 Livingston Ave,
St Paul, MN 55107
Telephone: (651) 466-5864
Facsimile: (651) 466-7401
susan. jacobsen2(@usbank.com
US.Bank N.A,, Susan T. Brown $51,760,000 Unlimited Tax $45.350,528
as bond registrar, transfer ~ Senior Vice President and Manager General Obligation Bonds,
agent and paying agent 535 Griswold Series 2005-B
535 Griswold Suite 550
Suite 550 Detroit, ML 48226

Detroit, MI 48226

and

Mail Station EP-MN-
WSI1D

60 Livingston Ave.
St. Paul, MN 55107

Telephone: (313) 234-4711
Facsimile: (313) 963-9428
susan brown3@usbank com

Susan E. Jacobsen

Vice President

U.S. Bank National Association
Mail Station EP-MN-WS1D

60 Livingston Ave.

St. Paul, MN 55107
Telephone: (651) 466-3864
Facsimile: (651) 466-7401
susan. jacobsen?(@usbank.com

ATI-2572151v1
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(1) (2) 3) @ (5
Name of creditor Name, telephone number and Nature of claim Indicate if claim  Amount of claim
and complete complete mailing address, (trade debt, bank is contingent, fif secured also
mailing addyess, including zip code, of loan, government unliquidated, state value of
including zip code employee, agent, or department contract, etc.} disputed or security]
of creditor fomiliar with subject to setoff
claim who may be comtacted
US.Bank N.A,, Susan T, Brown $39.270,000 Unlimited Tax $39,778,853
as bond registrar, transfer  Senior Vice President and Manager General Obligation Bonds,
agent and paying agent 535 Griswold Series 2004-A(1)
535 Griswold Snite 550
Suite 550 Detroit, MI 48226
Detroit, MI 48226 Telephone: (313)234-4711
Facsimite: (313) 963-9428
susan, br usbank.com
and
Mail Station EP-MN- Susan E. Jacobsen
WS1D Vice President
60 Livingston Ave, U.5. Bank National Association
St. Paul, MN 55107 Mail Station EP-MN-WS1D
60 Livingston Ave.
§t. Paul, MN 55107
Telephone: (651) 466-5864
Facsimile: (651) 466-7401
susan, jacobsen?@usbank.com
U.S. Bank N.A,, Susan T. Brown $49,715,000 Limited Tax $38,279,555
as bond registrar, transfer  Senior Vice President and Manager General Obligation Capital
agent and paying agent 535 Griswold Improvement Bonds,
535 Griswold Suvite 550 Series 2008-A(1)
Suite 550 Detroit, MI 48226

Detroit, MI 48226

and

Mail Station EP-MN-
WSI1ID

60 Livingston Ave.
8t. Paul, MN 35107

Telephone: (313)234-4711
Facsimile: (313) 963-9428

susan.brownS@usbank.com

Susan E. Jacobsen

Vice President

U.S. Bank National Association
Mail Station EP-MN-WSI1D

60 Livingston Ave.

St. Paul, MN 55107
Telephone: (651) 466-5864
Facsimile: (651) 466-7401
susan. jacobsen2@ushank com

ATI-2572151v1
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Detroit, Mi 48226

and

Mail Station EP-MN-
WSiD

60 Livingston Ave.
St. Paul, MN 55107

Telephone; (313) 234-4711
Facsimile: (313) 963-9428
susan brown5@usbank.com

Susan E. Jacobsen

Vice President

U.S. Bank National Association
Mail Station EP-MN-WS1D

60 Livingston Ave.

St. Paul, MN 55107
Telephone: (651) 466-5864
Facsimile: (651) 466-7401
susan. jacobsen2@usbank com

1) () 3 Q) (5)
Name of creditor Naine, telephone number and Nature of claim Indicate if claim  Amount of claim
and complete compiete mailing address, (trade debt, bank is contingent, [if secured also
mailing address, including zip code, aof loan, government unliquidated, state value of
including zip code employee, agent, or department contract, elc.} disputed or security]!
of creditor familiar with subject to setoff’
claim who may be contacted
U.S. Bank N.A., Susan T. Brown $53,085,000 Unlimited Tax $38,118,791
as bond registrar, transfer  Senior Vice President and Manager General Obligation
agent and paying agent 535 Griswold Refunding Bonds, Series
535 Griswold Suite 5350 2004-B(1)
Suite 550 Detroit, MI 48226
Detroit, MI 48226 Telephone: (313)234-4711
Facsimile; (313) 963-9428
susan.brownS(@usbank.com
and
Mail Station EP-MN- Susan E. Jacobsen
WS1D Vice President
60 Livingston Ave. U.S. Bank National Association
St. Paul, MN 55107 Mail Station EP-MN-WS1D
60 Livingston Ave.
St. Paul, MN 55107
Telephone: (651) 466-5864
Facsimile; (651) 466-7401
susan.jacobsen2i@usbank.com
US.Bank NA, Susan T. Brown $44,020,000 Unlimited Tax $34,826,238
as bond registrar, transfer ~ Senior Vice President and Manager General Obligation Bonds,
agent and paying agent 535 Griswold Series 2003-A
535 Griswold Suite 550
Suite 550 Detroit, MI 48226

ATI-2572151v1
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)

Name of creditor
and complete
mailing address,
including zip code

@

Name, telephone number and
complete mailing address,
including zip code, of

employee, agent, or department

aof creditor familiar with.

claim who may be contacted

&)

Nature of claim
(trade debt, bank
loan, government
contract, etc.,)

#

Indicate if claim
is contingent,
unliguidated,
disputed or
subject to sexalf

()

Amount of claim
[if secured also
state value of
security]'

Dovwntown Development
Authority

500 Griswold

Suite 2200

Detroit, MI 48226

Athanasios Papapanos

500 Griswold St., Suite 2200
Detroit, MI 48226
Telephone: (313) 237-4638
Facsimile; (313)483-4108
Artpl@degc.org

Glen W. Long, Jr.

500 Griswold St., Suite 2200
Detroit, MI 48226
Telephone: (313) 237-4616
Facsimile: (313)483-4132
gwlong@degc.org

Rebecca Navin, Esq.

500 Griswold St., Suite 2200
Detroit, MI 48226
Telephone: (313) 237-4627
Facsimile: (313) 963-8839
navin@dege.or

Brian Kott, Esq.

Lewis & Munday, P.C.

660 Woodward Ave., Suite 2490
Detroit, Michigan 48226
Telephone: (313) 961-4121
Facsimile: (313) 961-1270
bkott@lewismunday.com

Loan payable

$33,600,000

U.S. Bank N.A.,

as bond registrar, transfer
agent and paying agent
535 Griswold

Suite 550

Detroit, MI 48226

and

Mail Station EP-MN-
WS1D

60 Livingstcn Ave.
St. Paul, MN 55107

Susan T. Brown

Senior Vice President and Manager
535 Griswold

Suite 550

Detroit, MI 48226

Telephone: (313)234-4711
Facsimile: (313) 963-9428
susan.brown5@usbank.com

Susan E. Jacobsen

Vice President

U.S. Bank National Association
Mail Station EP-MN-WS1D

60 Livingston Ave,

St. Paul, MN 55107
Telephone: (651) 466-5864
Facsimile; (651) 466-7401
susan. jacobsen?{@usbank.com

$66,475,000 Unlimited Tax
General Obligation
Refunding Bonds, Series
2008-B(1)

$29,891.976

ATI-2572151v1
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(1) @ (3 @) (3)
Name of creditor Name, telephone number and Nature of claim Indicate if claim  Amount of claim
and complete complete mailing address, (rade debt, bank is contingent, [if secured also
mailing address, including zip code, of Ioan, government unliquidated, state value of
including zip code employee, agent, or department contract, etc,) disputed or security]'
of creditor familiar with subject to setoff
claim who may be contacted
U.S.Bank N.A., Susan T. Brown $25,000,000 Capital $25,047,259
as bond registrar, transfer  Senior Vice President and Manager Improvement Bonds
agent and paying agent 535 Griswold (Limited Tax),
535 Griswold Suite 550 Series 2008-A(2)
Suite 550 Detroit, MI 48226
Detroit, MI 48226 Telephone: (313) 234-4711
Facsimile: (313) 963-9428
susan brownS(@usbank com
and
Mail Station EP-MN- Susan E, Jacobsen
WS1D Vice President
60 Livingston Ave. U.S. Bank National Association
St. Paul, MN 55107 Mail Station EP-MN-WS1D
60 Livingston Ave.
St. Paul, MN 55107
Telephone: (651) 466-5864
Facsimile: (651) 466-7401
susan.jacohsen2{@ushank.com
U.S. Bank N.A,, Susan T. Brown $44,100,000 Unlimited Tax $18,704,347
as bond registrar, transfer ~ Senior Vice President and Manager General Obligation Bonds,
agent and paying agent 535 Griswold Series 1999-A
535 Griswold Suite 550
Suite 550 Detroit, MI 48226

Detroit, MI 48226

and

Mail Station EP-MN-
WS1D

60 Livingston Ave.
St. Paul, MN 55167

Telephone: (313)234-4711
Facsimite: (313) 963-9428

susan.brown5{@usbank.com

Susan E. Jacobsen

Vice President

11.8. Bank National Association
Mail Station EP-MN-WS1D

60 Livingston Ave.

8t, Paul, MN 55107
Telephone: (651) 466-5864
Facsimile: (651) 466-7401
susan jacobsen2@usbank. com

ATI-2572151vt
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13-53846-swr

(1) @ (3) G (5
Name of creditor Name, telephone number and Nature of claim Indicate if claim  Amount of claim
and complete complete mailing address, (trade debt, bank is contingent, [if secured also
mailing address, including zip code, of loan, government unliguidated, state value of
including zip code employee, agent, or depariment contract, etc.) disputed or security]t
of creditor fantiliar with subject to setoff
claim who may be contacted
U.S.Bank N.A,, Susan T. Brown $30,805,000 Unlimited Tax $18,629,059
as bond registrar, transfer ~ Senior Vice President and Manager General Obligation
agent and paying agent 535 Griswold Refunding Bonds, Series
535 Griswold Suite 550 2005-C
Suite 550 Detroit, MI 48226
Detroit, M1 48226 Telephone: (313) 234-4711
Facsimile: (313) 963-9428
susan.brown5@usbank.com
and
Mail Station EP-MN- Susan E. Jacobsen
WS1D Vige President
60 Livingston Ave, U.S. Bank National Association
St. Paul, MN 55107 Mail Station EP-MN-WS1D
60 Livingston Ave,
St. Paul, MN 55107
Telephone: (651) 466-5864
Facsimile: (651)466-7401
susan.jacobsen2(@usbank.com
U.S.Bank N.A., Susan T. Brown $62,285,000 Limited Tax $13,157,625
as bond registrar and Senior Vice President and Manager General Obligation
paying agent 535 Griswold Self-Insurance Bonds,
535 Griswold Suite 550 Series 2004
Suite 550 Detroit, M1 48226
Detroit, MI 48226 Telephone: (313) 234-4711
Facsimile: (313)963-9428
susan. brownS@usbank.com
and
Mail Station EP-MN- Susan E. Jacobsen
WS1D Vice President
60 Livingston Ave. U.S. Bank National Association
St. Paul, MN 55107 Mail Station EP-MN-WS1D
60 Livingston Ave,
8t. Paul, MN 55107
Telephone: (651) 466-5864
Facsimile: (651)466-7401
susan jacobsen?@usbank com
ATI-2572151v1 -10-
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1) 2 (3) @ (5
Name of creditor Name, telephone number and Nature of claim Indicate if claim  Amount of claim
and complete complete mailing address, (trade debt, bank is contingent, [if secured also
mailing address, including zip code, of loan, govermment unliquidated, state value of
including zip code employee, agent, or department contract, etc,) disputed or securitp]*
of creditor familiar with subject to setoff’
claim who may be contacted
US. BankN.A., Susan T. Brown $13,530,000 General $11,057,563
as bond registrar, iransfer ~ Senior Vice President and Manager Obligation Capital
agent and paying agent 535 Griswold Improvement Bonds
535 Griswold Suite 550 (Limited Tax),
Suite 550 Detroit, MI 48226 Series 2003-A(2)

Detroit, MI 48226

and

Mail Station EP-MN-
WS1D

60 Livingston Ave.
St. Paul, MN 55107

Telephone: (313) 234-4711
Facsimile: (313) 963-9428
susan.brownS@usbank.com

Susan E. Jacobsen

Vice President

U.5. Bank National Association
Mail Station EP-MN-WS1D

60 Livingston Ave.

St. Paul, MN 55107
Telephone: (651) 466-5864
Facsimile: (651) 466-7401
susan.jacobsen?(@usbank.com

Date: July 29, 2013
/s/ Kevyn D, Orr
City of Detroit, Michigan
Kevyn D. Orr
Emergency Manager

ATI-2572151v1 ~11-
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I, Kevyn D. Orr, Emergency Manager of the City of Detroit, Michigan, declare under
penalty of perjury that I have read the foregoing Amended List of Creditors Holding 20 Largest
Unsecured Claims, and that it is true and correct to the best of my information and belief.

Dated: July 29,2013 /s/ Kevyn D. Orr
Kevyn D. Orr
Emergency Manager, City of Detroit

ATI-2572151v1 _ -12-
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UNITED STATESBANKRUPTCY COURT
EASTERN DISTRICT OF MICHIGAN
SOUTHERN DIVISION

Inre Chapter 11 No. 13-53846
City of Detroit, Michigan

Debtor. Hon. Steven W. Rhodes

Attached is the Statement of Corporate Ownership for the above referenced case.

T&T #442704B01

/S Mélissa Byrd (P66314 )

/S/ John P. Kapitan (P61901)
Attorney for Bank of America, N.A.
31440 Northwestern Hwy Ste 200
Farmington Hills, M| 48334-5422
248.642.2515

Email: EasternECF@trottlaw.com

TROTT & TROTT, P.C.
31440 NORTHWESTERN
HIGHWAY, SUITE 200
FARMINGTON HiLLS, M|
48334-5422
PHONE 248.642.2515
FACSIMILE 248.642.3628
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UNITED STATES B/

ANKRUPTCY COURT

EASTERN DISTRICT OF MICHIGAN

STATEMENT REGARDING CORPORATE

[X]
interest:

The following entities directly or indirectly ¢

Name: Bank of America, N.A.

DWNERSHIP OF BANK OF AMERICA, N.A.

wn 10% or more of any class of the creditor’s equity

Address: 100 North Tryon Street, Charlott

e, NC 28255

Name: BANA Holding Corporation

Address: 100 North Tryon Street, Charlott

e, NC 28255

Name: BAC North America Holding Com

any

Address: 100 North Tryon Street, Charlott

Name: NB Holdings Corporation

., NC 28255

Address:

100 North Tryon Street, Charlotte, NC 28255

(For additional names, attach an addendum to this fom)

-

the creditor’s equity interest.

The undersigned is the:

There are no entities that directly or {ndirectly own 10% or more of any class of

[  Creditor
[ 1 Plaintiff
[ ] Defendant
1 declare under penalty of perjury that the foregoing is true and correct.
Dated: )ﬁ//‘f 7, Y b
Signature of Authorized Individual
For Corporation
Neb)  fatok
Prin{ Name
Vike //0)'; el
Title
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